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123t SHHAYOAN Erd7ese
A 2l

IOII

@& MAHAHY (World Federation of Exchanges, WFE)Q| AjHf|jo] HFE S2
20510, LSSt A|YOA HAAeAl ARSHEE 35, 2, 2d, 718, ol

4, Mﬂﬂ SHOE =R AhE

@ [ 2] WFE 4&0| 3Tt 242 41%c M Yssiatm 2E A1t
MH|AE 0|0| HF S0|H, 14%= F 2 AE1 MHIAE HSS A=Y

* World Federation of Exchanges(2023.8), “A Review of Crypto-trading Infrastructure”,
2971 HeflA & 55%= EMEA R, 24%= OIS, 21%= OAIOIENEY 2|Hoj| 2=

- AAEATE 7Y WOl AT U FHHYME= DHEAE, SEEZ, AS0|A|T, 02
CH2 A o MHAE HA7fEAcl o U B YET} &3

+ Azeiac] dssisim 2 AFE 2 MH|A= I SAEEZ(security tokens), UZSfaim A

Al4=(indexes on crypto-related products), EIMH|A(custody services), AAHOIEZQI

(stablecoins), 23|t THUARE (derivatives on crypto-assets), ETNs, ETFs, HAlE7FsES
(non-fungible tokens), non financial tokens S22 &

+ BAAAT NS ARSI RIAL BUEE SIS 4Y Bopia Su
JHeAL 21%010, LIRHOR USBAM HaAol MY ko Z02tn SYs

HHAE 21%Y
x kS S O|LHo| ErEU3 Assiatst 724 (Decentralized crypto Exchange), p2p &StARL
Hefl4, stolHE|E  HefA(Hybrid Exchange), tSSiApAb  DRHAEZE{A (Crypto  Derivative

Exchange) & €& A2 d7eias S

@

=z

0| [kt 201

o ANERAPZL 71 MSst= ZHEHZIE= CHAHIE7FSEZ(NFTs), non financial
tokens (0f|: utility tokens), AH|O|&Z22I2]

22 HH] 1T U ANENC| 25 FAMUATL AT FOU HE Y AH|Ao)
O
D

« Olof| H[3H, 7[2FARAZL 71 dEsks &F F AMH|AE HAES7SEZ(NFTS),

SHUEZ, FEAHIAY

0>
HH




22 A2MY &

Sk
S

AIO|HH 2Ot (cybersecurity), AlZHSM (market volatility), F$IE (operational
risk), Al&Z2H(market manipulation) 92 XAIE

& [flRell] dA7eavt doetetmel HHE AFOAM 7HY BEES Lils 2012
o

olQlof= A HEQ| YMsH HEZ(ability to clear), HIE CfH| Y2 $eo=

ols} AA
— i -

N
;
%

SXM(loss of revenue) S0| @00z AHIE

[ZIcHE=t]  ErAeiaot d=sieimer  ZHREAE AMYOA  ZItistE O|dCE=
7|&%2IE (technological advancement), MZ2 £2e 23 (new sources of
revenue), 7|=2|EH4¢l (technological leadership) =92 XALE

0|2l0jl= ML 7HM (more efficient clearing and settlement), 3A| & EHA
M (improved disclosure/greater transparency), EAAIQ| MEHRHQ[ =ShAH
Atz {ol, grliztel A HEY Hz 30| 0|He=z A

[=2200] Aa7eiart Yssietmet ZHAE AIUUM ZEHS= =Mooz 4
(regulation), "ot (reputation), Al&QIZ2t(market infrastructure conditions)

£02 ZAE

olel 7|l % FZ, industry readiness, W& % custody solutions £,

=
FAAES 50| =4 2010=% g

[Arget Al CHAlZ AfslAb 2 ZQIERMIAY 4, Qe S5 S HAIZAHHAS
ZEoIHA, 24 J|HEAAE HGO= of & oF 2 MH|IAE & &

(AR|AZE A) AHS|AL SIX Digital Exchange(SDX)= 22 SDX Web3 AH|A'E
S}, 22140 ZAEHHALRI CIARHAA A AsiaNextE &7IZ=0] 4F

* 7| HEAAES HHCE CIRA|HAME B T T AH|0|Z (self custodial staking) AHIAE A&
(AZt2EM7eli4) 22.58€0] Eris Digital Holdings, LLC(ErisX)& ¢l45+0{
CIZ|HRLE A0 21 = HIO|E], |4, OIHYME SC2 FY SIE Al &

(EE7ell4) 25.48MA 82 7|Hte] SHEEES st CIAESE AdS
S714es g, 259 oldol= CAE Tles AES M=2R

=
— = AN
MH|IAE EAlSHs A SH
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m [fS3} Sm 72l (SEE) ¥F] CoinMarketCapof M2EH 2yt el HIFHLIZS
ol 2SEIHM 7HHEAVIS'S 7= Yoo HellSHE2 tE 73970 O™

A9l Aol B YBE0| Y002, FEH0| YOI IHWATISS MM 4SS Rt

= S I AFEIC ZAEUE, LIIEWE NFTs &2 CAAME AYUsk= EHE, AZSH|
o] o

ASSSIE YN +AUS FEOIEE Ste AHOIZEHE S2 ARlE Aoz 25

- Spot ExchangeZ =ZFEl= EUME2 2277, Derivatives ExchangeZ Z{E=
687ll, Dex(Decentralized permissionless platforms)= 44471

1][¢

o
of
rlo

o {2 CHZ(USD billions)2 FLIALEH, FTX IfAE Binance2b Coins?t O|=Z0AN ASS
Sot= 59 Y| HAA AT HAIZAIEY 2 EAMAE| HE SO OQlsff 22 %

TH CHH| of 1/32 ZtASI0] U oF 12 =23 ZHE |4l &

[ 13, U ot53} SHHA|IR 242 (USD billions) ]

1,500

4h trading volume in billion U.S. dollars

1,000

2,

* Source: Statista, “Overall cryptocurrency 24 hour trade volume from January 1,
2021 to september 18, 2023”

n [Hareiao] S5 HE] WFEZL 2Aleh AMHo[0 2lstH, &t 2971 7l &
1270 el oA Yoo 2HHE oFi AHIAS 0[0] S S0IH, 70 Hefjite=

55 US| B AZD MHIAS MBI AES T1Y

OHl

s
* World Federation of Exchanges, “A Review of Crypto-trading Infrastructure(2023.8)”, 297}
Helia & 55%= EMEA A<, 24%<= O|=, 21%= OIA[OHENEY Ao 2=



5%

=EY 24=2AE

A5 AT S 120 YA

o
OoZ AHOEZQI} ZE 2

S 3 AHella

= AFAE|
2SS E 08 3¢

—_

M

A

MH
=
— T

ZAH5

r

al
=

R Y

keI |

USolely BH AHE MH|A= 3H SHEZ(security tokens),
2 X|4=(indexes on crypto-related products), ZEFAH|A (custody
services), AH|0|23Ql(stablecoins), LStAMt THHAE (derivatives on crypto-
assets), ETNs, ETFs, CHAIE7IsEZE(non-fungible tokens),

tokens S92 &

non financial

[ 2. Farascl tasish 2 HE Y AHA 33
None

Derivatives

Security tokens
Indices

Custody services
Stable Coins

ETNs or any other ETPs
Other

Non-Fungible Tokens
Crypto derivative ETFs
Spot crypto ETFs

ETFs based on the crypto industry

Non financial tokens

B Currently Offer (N = 29)

1 Plan to Offer (N = 29)

* Source: World Federation of Exchanges,

“A Review of Crypto-trading Infrastructure”

HAAUATE 712 Ol MB B9 JEimEls DHYAE, ZAEZ, 208, O]9
CHE 4Z W NHIAT FR7iiAcl 2ol U BAO| HEIt QA

wot 11H) HRAAS S USSR U AH|AC| BAEIE Sl M2 YYIES
SUBIILL BT NS WG SO BES VY(EE HF) 3Y
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oHH dreavt M22 ettt Hefla E= EUES SEYAH 3 302t
SHEet Hella= 21%(GH)0|H, HEHO R ASSIAL a0 HdES =2 S0l2t
SEeE Hefla= 571

of2 5H Lol ESUst YsetAtst el A (Decentralized crypto Exchange), p2p
oS5} ZH_PHEH_ﬁ, Sto[HE|EA2 A (Hybrid Exchange), SspAME ODHHAEZ A

(Crypto Derivative Exchange)E A& A&Ql I eliss G2

[ 2. YaAeACl YSSAM HYA(ES BHS) 4T )

Centralized crypto exchange _
Decentralized crypto enchange 0
p2p cryptoexchange 0
Crypto derivative exchange 0
Hyorid exchange D

Platform instead of exchange _

Pending discussion _ 5
Already set up platform - 1

* Source: World Federation of Exchanges, “A Review of Crypto-trading Infrastructure”

m [Yrfeae] £2 HE] 712 2 AMFARL +2= AL HS U 4E H
Mu|A9| RO U2t 2H0|E EY
20fEAAS] 2= SHUEZL FEMEIAE AR LIHA| Sesiety 2 d4F 2

ME|A FHE|AZ]|0 CHel 7|ZEAALELE O &5

AOERAZE 7t MSSt= ZHEHZE2=  CHAHIE7FSEZ(NFTs), non  financial
tokens(6il: utility tokens), AH|0|[&Z QI



22Y A2AMY

=3
S

- Olofl H[sl], Z[ZAFAAZL 7MY dEsSke &F F MHlA= HAHESISEE(NFTS),
ZAEZ AEMH[AY

—— [ 3. ALl 55t s M HE U

£
>
1
fo

Non-Fungible Tokens
Non-financial tokens
None

Stable coins

Security tokens
Derivatives

Crypto derivative ETFs
Indices

Spot crypto ETFs

ETFs based on the crypto industry
Custody services

Other

M,!.umm

ETNs or any other ETPs

W Retail (N=26) M Instituional (N=26)

* Source: World Federation of Exchanges., “A Review of Crypto-trading Infrastructure”

n [Fr7ieiae] eleall] d7iart eeststmel AHE AGUA 7t REE Lil=

Q0I2 AtO|HE(cybersecurity), AlAHEM (market volatility), FYLS (operational
risk), Al&Z2H(market manipulation) £9Z ZAIE

S8 ZHeliao| oF 33%7t AIO|HEQH(cybersecurity), Al&tH&Ed(market volatility),
I UL (operational risk)E SAI0 HLACZ /HEH

oleofl= & &= Fiks™ F=(ability to clear), HIE OjH] X2 o= Clgt

24l 7tsM(loss of revenue) S0| Q0o Z AHF=

roh
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[ 22, HP7eLA7E LSS T2 AN AlSHs
EEE

o
oX
H
rx
[-

Cybersecurity [N |7
Market volatility [ 1 5
Operational risk [ 15

Market manipulation NG -

Ability to clear  |INNENEGE -

Loss of revenue [N 4
Other N 3
None [N 2

=24)

Risks (N

Technology advancement

23)

Source of revenue

Become a pioneer/competition pressure
More efficient clearing and settlement
Improved disclosure/greater transparency
Other

None

Benefits (N

Regulation [INNEEGGE -
Reputation [N ¢
Market infrastructure conditions NN
Technology NG 10
Insufficient demand | RN &
Other N 4
None [N 2

23)

Challenges (N

* Source: World Federation of Exchanges, “A Review of Crypto-trading Infrastructure”

m [H7eliLe] J|tigat] HdAHAT LSSttt 2AE AFHOAN Z[CHshE O|H_ 2=
7|=ZIE (technological advancement), MZ2 £UXC| Z=(new sources of
revenue), 7|&2|E e (technological leadership) =22 ZAHE

- Y AH2liael oF 26%7t 7|&2IE (technological advancement), MZ2 A
2=(new sources of revenue), 7|=2|E¢l(technological leadership)2 SA[0f

71310102 MEH

- 0|20l= ZAHZA| JHM(more efficient clearing and settlement), SA| L £HM
JHM (improved  disclosure/greater transparency), SAfAte| MEHEHO|  EA

A /oI, gelzel Ao HY d= 30| 0¥z AHEE

b



22E A=2MY S

m [AReiae] =H] Aot dsstetmer HHE AIAM AHE= THOZE
4| (regulation), "ot (reputation), A|AQIZZt(market infrastructure conditions)

202 ZAE

- Y Aol F 26%7F TAl(regulation), EEt(reputation), Al&QIZEl(market
infrastructure conditions)E SA|0| =XQQIoZ MEH

- 0|20l 7|&=(technology) % +=2&8Z(insufficient demand), industry readiness,
w5 (market education), custody solutions £%, EAIAES (investor protection)
SO0| =Heeloz QgE

. 228 M2 DE A4 FH(regulation)S HRMATE ASSIS  ArRolA
oot EHQ0I0E Me

- A0l AE+E Ysolstmet 2EE A7 HY ZetEld UM, E 2EAMo|

OI5tH ‘18 [HH| FAHIS 712 FAHIRESE (jurisdiction)e] £=7t 22E0| IH 718

* 0|93 HE = M2H(U.S. Law Library of Congress) 2! World Federation of Exchange H1Af

- 180 AS3SHH[0f| CHSE absolute bang A& Q! AAHIASEE 87400, implicit
ban's A& S &AAHHZS 157HAA| T,

—_—= =T

* 2N S§7IA0| Y2SSHE St HHAE SESHAL JHY 2 71D oA 2 ME|AE
HE3tA| Zot=E =4

- 2230 LSSISHH0| CHSH absolute bang A& 39 FAAESEZ 107H0|H,
implicit bang & 32 AAIE92 424= 3 37t

]

— [ 2. 253t sEo Ch3t 278 4 68 ) —

- Absolute

Implicit

* Source: Law Library of Congress(2021) and World Federation of Exchanges
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w M AMEEE AMRID CHAIZ ARSlAE B RQIEMIM AR, Qs S Sdl
CIZAIZHe A 2SoHEHM, 24 7|IHREAAE YR HH o= % MH|IAE & &

- (SIS) ¢°|*7-IEH*(SWiss Exchange, SIX)2| At2|Al SIX Digital Exchange(SDX)&

21980 AJQASBAZL=ZH(Swiss Financial Market Supervisory Authority)
C=REH ZLHEETIE0 ZlHket AHEiet il HE S8 Y + U= AASUS
sl

* 2211480 UBS= M|l 222 2237|120 7|85 HO[EIE CIA[E HAS LAl5I0 SIXt SDXO
AT, 23180 AA 2Tt Al(the cith of Lugano)= SDX0| WO[EIE CIXE HRAHS o4&

he

- SDXO| 7{2HAARE RS g 0|0, 220 SDX Web3 AMH|AS ZH5}0]
J|ARAANSE HEeR DR £ & BDAH|0|Z (self custodial staking)”
MH|IAE HES

* H3APL AiSste S ot AH0IZ0| ESHAl 1 21 HZA(validator)E =G0 LIESHALE
Mo AS3At(validator) 2 22421 UESA 2| AASHO| 20

- SDXE= 220 YR SBIQIS| XQIEHIXAIl  ClRA|EAMAIHEHA  AsiaNextE
AztmEo A3, 2340 AItEEZHEH(the Monetary  Authority  of
Singapore) 22&8E] Recognised Market Operator AH4Z2 &=

« (CBOE) A|Ztag4472{4 (Chicago Board Options Exchange, CBOE)&= 22.580j
Eris Digital Holdings, LLC(ErisX)& 9Ql435t0{ CIRRHAMA AR 21 & AfH|A
2E 2 3

- CBOE= ErisX2| Q& &dll Ol= 72| CiXZatit =AY H d=A:l,
ZAHAES AR,
- 0| 7|2te= CIAHEZME Ho[H HZ, A+ M4E, ME2 OIHMYE Y 2

MH|AS £H &

-+ (Nasdaq) LtAH(Nasdaq U.S)2 ZE2BAIZUM HE=AI CXZAHE AZES0]
£24 HSAZRME ZEANEES SEER J|g9¥sS =¥ I0|H, 2340 AHS

—
S ASBISH SEMS S SAE 4

—_

X

- (JPX) 2L=72j4(Japan Exchange Group, JPX)&= 25.487R| 291 7|tHte
ZHEZS Helfldke CAZSHAIZ (Digital Securities Market)S &Hste 7|
Hekg LESMD, 25 O|Mol= CIRXE 7|1&2 AESt MER MH|AE EAl5ts AS
ZHZ

ﬂ&" ru'I
»\
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- 22280l YOl AZIRAHLE HEAQ CIAHAHLIAIX (Digital Asset Markets,
Inc.)0f| 23.7%2| AES &&

* 27140 HESE ASJAMOL Zipangcoin(Mitsui & Co.2| AtSJA Mitsui & Co. Digital

 (LuxSE) EM4523ZH72i4A (Luxembourg Stock Exchange, LuxSE)&= 22.18 FE
SHEZS Securities Official List(SOL)0 §&st= A2 518

- WAL AN SUEIZT WS EH, OFF O FFAFOILE Euro
MTF AlZolAe] 742 ;

=
7 9le

[
(o)
LS A

rir
ol
00
m
Pl

- (SantiagoX) o] AE[Ol1S A2 A (Bolsa de Santiago)= §7Kd 8 EAHIZ
(permissioned distributed ledger)"2 283t SHHE SHES Y

2=

* 2EAQQ kB EHR2F, 7|0, A7, HHA0|H, HE H SWHAHNE O 4ZTUOIE 4
22)0 7|1%



20244 1E81s

[ =2 7[AL g
128 13 ~ 128 4%

A0 =2|HA 2228

| 2Istof| Ciet 7|tH= SRR}

" =
B (Financial Times, 12/1)
o AFRL|Ot2H[ot EAL ETFE
= B

HKEX, OFA[OF Z|
T+ ZHZ7| MBlo| CHEE CHETE SE5 @

2 7F0|

Of| &5l (Markets Media, 12/1)
HiEf HEIF A¥x: 2

—
A| —_ =

i (Financial Times, 12/6)
Azt Sor Zo[2tn

O[HA, ZA
HE|=ZO| H[sH Gatt

HISS

4 (Financial Times, 12/12)

= A

= I{A|E
H2Isl (Financial Times, 12/8)
» FHE ZF ETFO| Ciet Q7| 24502 Al HEMH0| =4
» D23 MS A2|7 SIEE|HA SO|IUEMA ETFe| 890 A 27kl (Financial Times
12/12)
Qls EAAIESES 24 EAMZE ZA7| ZA0| &S 7|0l =22
o4& ETFe| =R/%0| I

Z715l (Financial Times, 12/15)

H2|02
ool =5t Y0{(Reuters, 12/12)
=3

SFC, 3=-83 ¢t ETF uxpfjotel

o 932z &3
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229 POAIYS| 23f HZS Bt wiel gl Rmi SISO, 2440l Oj2S
QI5} 7IHZ IPO7F 501t ZOILE 7Ii0| Zafeh ZH| U A 717 HFO| OB H(EY,

12/14)
& FCA, G= AAY &yl 26l IPO A2 Tl Al=lE 86 (Bloomberg, 12/20)

FRBO| 2|82 tHal, EE oA & 2EY 47| sl=2=2 SHOMIOF A|He| FMAY 3I=S
)

24215t U0{(BNN Bloomberg, 12/21

FEO| ETF A2 =2 AIZRYUS 7|56t Us HHH, S2H Lo 22 ZEAO| mME
AMANME S22 HO| Oo{(Financial Times, 12/21)

%, T+ ZAF7| HEAY Y M| 45 27} =07t TR (THE TRADE, 12/19)

0

OfAlOF ZHRIEARAIL| Dl &4 DHol7F SJSHHA, X SJAIIM 24A12H DAY

22k (Financial Times, 12/27)

SIX, 78 W 2= Y= ZAHotks wAPE FARIEHN 2 AQD FiO| S
H2H(FOW, 12/1)

Eurex?| EuroStoxx50 A|£&E 7[HEOZ SF AHZH|0|SM Aeko| G A|Ze| #ilgs B

UCH HefiHE F=o| S7f6tar AU (FOW, 11/30)
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= SIAPHEYL AHZHOlEMel AMA E4S AlRiSH

H - —

37kt U0{(Risk, 12/6)

do
=Og
o
H
M

Z7151HA ezl 3A

= OfF DREMEARZ Aol AToz Qlsh £2 J7I2 o2 10 o 2= d&

HY(FOW,12/4)

= AH=ZOolsd el =30 et YRz SHAEES 7IEAY HAdEs EY Ae=

HT(WSJ, 12/10)

= LME, LIZAZO| 2 O] £EO=Z JH{HS SI=WCH LCIE SEARNME HeHPH

S7HFOW, 12/11)
= U|OJAOtIHEZE e A= OFAIOL X|F0| HEL2 2j=2HIES SAR HI-(FOW, 12/8)

= TFX, TONA(Tokyo Overnight Average Rate)dE &M3IE Q6 HolchZHel
|AaMYFZHAS HA|(FOW, 12/12)

B
>

= ST =E 729 HHEEE(FelftetEARE) AP 2551EN HelsElEd AHeiE0|
=5 (Risk, 12/7)

= EFET, REQ| 7IA7HA ok FA0| 7|E A°fE <=0 WE=D JtA HIES HE

Ziol2t 221 A|7|(FOW, 12/13)

ol

= CME, T7I3E] (A3 SRIE ¢
71&= 36l (FOW, 12/14)

| SOFR THARES| 7{efZ0| Z51EIA OIZAIHO|

r

» CFTC, FCM(Futures Commission Merchants)2| =7 ZAsSHHA Z2&7[2te| mrtof| oSt

1 ZAE 0]MO| ORI QU= Ao R2Z Eali(Risk, 12/13)

= X FFEHECTL US| Chet ZRHS SMIF st HHEAIE =ESHHEM, AlZ|

Lot fIES =¥ & ACk= 21=0] 7=l (Risk, 12/19)



22 2M=EA|IZ =

ooll

CBOE, % SMAIZQ| 72l 715 4412 OlaotHA 243 = 2 2000 A+SM2 SAE

of|& (FOW, 12/22)

X RAFYHLE SiEofHEIZHel FX SMof Hal 2542l el 2 (Risk, 12/21)

7p82e, HAI=

CIRAEORE =S defoiy Qe Fo2da HER=E 28 Ay 2 JHIYE B0 st

imes, 12/2)

0
I8
i

ol
=
my

ol
—_—
°

ol
—~~
Ly
>
Q)
>
@)
QL
—

SECQ| &iF H|EZTQI ETF 5210 CHSH 7|CHE H|EZQI0| oflakz| 25t 52 20l (Financial

Times, 12/8)

£71 H HATARRL 2271 21ASH OIAORAIY, ZhsiHAlYe] BE0| 7IES F0{(Financial

Times, 12/8)

&, SBAKUIA CIA[ZAt HEhS Z21517| 2f6h CIA[E SH MELA AAHIS AT X (THE

BLOCK, 12/18)
Deribit, &S5 THlaE O1Z2|2FH0| 7|SS Bl (FOW, 12/14)

CFTCO||A H|ELO|Ho| 0|2 L} ZAtA S22 £9I

9|740| &=t UO{(FOW, 12/19)

;°="

oLf, 38 2rYE S 4 ULk 2=

HIEDQI A=A, 48 &2 A &= = U0{(THE BLOCK, 12/26)
HIEZOINA, £20| 0= CkS 7MEHY ETF {27} 2 Z10|2} oflAH(THE BLOCK, 12/25)

LIo[R[ZloF SY2d, == Htigal ZAE EIRert el E2ds

o2 (Reuters, 12/23)
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LSE, 7420l ZASH: ABUIM ABZO| IS Dl2E & ol H2f STio| Hshs

2H4|0| 2™ (Financial Times, 12/5)

Abaxx, &7tZ2 SSYC2HE| LA S Eeeh CiYot &l e & s

[= 2 =

SeloH(FOW, 12/7)

DTCC, SEC7t &g % 2IZ i RS fAIE SUSHHM oA FLo Zast

AdE s 247t Zlo{UAN (FOW, 12/14)
=Z2% =

12/18)

HKEX, MSCIE 7|22 ¢F FIIA|+ o&E2| 0|ZAHY0| 7|E= B4l (FOW, 12/1)

[

Fed7b U APl 3212 Y2 202 JIUEHAN VX7t TA| stste 282

H0o{(Financial Times, 12/1)



22E A=2MY S

ESG

RESG2| 22 ESGH| tist FAE 7I1EQ| Aleld Y S FAAM 2 S49|
-1

ES
EZt2 3 "HAlE HZASED Q0 (Financial Times, 12/4)

m
2
2]
I
A
P
N
olr
ro
4m

Afe| JEld 2AHE shiZstr| flol o L2 dE S0t 74

Z3sl g HAA Zx|E 237 (Financial Times, 11/30)

IOSCO, A&7tsd FAE F25H7| Lol A2 YAl & BAAY &

22 (FOW, 12/4)

mjo
40
i<l
]
oY
mjo

EPTA, O% =4 2 2Zar 2z oHlydE2 /8 AAoIM - BHAZ00F Stk

1 (FOW, 12/14)

ESG REAtAl= H SAI9| 430 =415t E=2| JIEE 7[@E S0l Adst UA|

rot(Financial Times, 12/15)

Ch=47192 /&2l CSRDO| tiSst7| flsl CHfet 8IS sty Ao, 21 HeY

21 142 2|2 U0{(CFO, 12/15)

=
oQr
iz
oln
=2
=
_o'y
4N
fo
m\l

7L, HEEN AEAY A2l E)CR X =87[2e A=227E0| HA 72280

st A=0] #ae & ULt 22 E H5H (Bloomberg, 12/17)

[l

o

SAHAE T, 7IFHSE 7|E 2[23 2010 SEE XS At (Risk, 12/21)

4o

o

A0 2t REQ| ESG HE= M7 2 MEH F0Re| BEAS Z7(oioF & 750l

HA
Q0] (Financial Times, 12/27)
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EtA

= EPA, OIEb HiEA} EtAO] AllY HIES AE7fH 7|2 AHE Z=rE

12/5)

N
3
T
m
L
—
r

=)

= UZF V|ga VHEEYE el ErAHEEH oM SEY £330 st 227t

H7|1=l2 AU0{(Financial Times, 12/6)

= COP28 7|23ysl9l 0|2, 22 EtAHIESHAZL Y S7HE oldsHH el &

AUBE SHEFL7| QI5H 215t U0 (Bloomberg, 12/10)
= HESE Z2E BAUHH BA=Z A BAVHAS 0183t= 7I1¥ =0 (Reuters, 12/12)

- Oj=9| EEtast LH2 SZe AY 2 YE ALt 7t Az oEgs HAL
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