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2011 KOSPI 21.7%
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(MSCI Korea Index) PBR 1.05
PBR(=PER X ROE) PER ROE
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TSE
PBR 1 50% , ROE (Cost of Equity)
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24 1 15

TSE , , 
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Prime Kyokuyo Fishery Disclosed

Prime Nittetsu Mining Under
Consideration

Prime INPEX Corporation Mining Disclosed

Standard Hokuryo Fishery Disclosed

Standard Showa Chemical Chemical Under
Consideration
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PBR 1 Prime 13 -1.9%
NIKKEI225 39.1% 
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of Capital and the Stock-Price
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( ) (WACC) (ROIC) 
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IR 

is Conscious of the Cost of Capital and the Stock-Price
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( ) 127 200 , 

Digital Health, Animal Health, ROE
( ) 5 10~20% 30% 
15~20 40
( ) 5 11 , 2 8
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TSE 
, , , , 
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[Principle 5-2]
With regard to Implementation of Management that is Conscious of Cost of
Capital and Stock Price, please refer to the Message (page 19-22 of the

Report (Nomura on the website

<Form 6-K>
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Prime 150 

PBR ROE (Prime 150 Index) 
500 150

(Value Creation) : ROE PBR 1
, , 

ETF
1 24 JPX Prime 150 ETF

(GPIF) (BOJ) 
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JPX Prime 150 Index
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1,000pt
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Sony 5.7%
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1. Equity Spread 
500 ( )

ROE ( : 8%) Equity Spread , 
Equity Spread (+)
Equity Spread 75
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2. PBR Selection 
500 ( )
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( ) ( )DAX30 (Wirecard)
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( DAX (Quality)
, DAX40 

( ) (+) EBITDA(Earnings Before Interest, Taxes, 
Depreciation, and Amortization)
( ) DAX30 DAX40 , DAX40 
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100 Index 
( ) 1. NT$100 ,

2. NT$20
3. 3 1 4. 50% 3

( ) NT$6 TWSE/TPEx , , 
2023

( ) 20 NT 30% 
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( ) SGX RegCo

( : )

-31-

, ,
, 

,

,

: 



( ) , 
, 

( ) ( ), 
, 

( ) NYSE, NASDAQ
5

( ) NYSE, NASDAQ , 

( ) SEC

2

-32-

,
/ 

: SEC





-34-

PBR, PER / ROE, ROIC 

, 

PBR/ROE 

,

,

,



-35-

, 

, 



-36-

NIKKEI Record High
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2014~15
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(GPIF)
GPIF 55.8 24.7%

GPIF 2010 11.5% 2023 24.7% 2

BOJ ROE Nikkei400 BM ETF 
BOJ ETF 35~40 , 70

, Nikkei400 BM

( ) , 
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: BOJ(Bank of Japan)
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Nikkei400 BM
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