5 - 5|22 & Issue Journal 2022.3% 2022.08.

@3 IZMUIANZY JHFA QU

| tH
=

2y 24 2 AN
S EHARA 2022.7.27.

ool i3 X 3t

[ % AFFEHM Treasury)= ‘22.7.209 FgAH2 A|7H (2 (Financial
Services and Markets Bill, )3} FSMB)= 2] 3ol #|&

o '00d & H AR o]F oF 20d%t] I E ZF(F 330801 9]
MPoZ '86d w-FUH A Agshell AFo] ‘HH) 20025 WY

o ¥ AFHE BHYAE o]F Jxo FHAHE 7FA HIF
v R FH WIE 2Ar] s 19d9FEH 23}

=i
=

H
A

nﬁi o,

Future Regulatory Framework(FRF) ReviewE %13J

CARHE olglot MR ASDEZio Ml AEre xEStL FSTH
HAES ol 2RHs 22t MR BiHHR M @

2ot UsHA o= gHz Y

[] Nadhim Zahawi 533
A
o] Hlol| Ethar =

-

o R

4

X]

T

©
873, 71€’ 331

T8A1H 2 AHY S ‘the most open, inclusive, welcoming,

competitive, safe, and transparent’st X2 TrEttal A

8
A4
A=y 3
ho R |

0 /\]
\vl &
=

Joz OFU WAIZRY =Y Post-brexit Athe] A

AEg=o 3t A5AT Fo-HJA 33, @ 5=
ol ‘AZH AAY F3'S Frtsle 5

A Bl A AARZATG FFFA F71FLE AYAE

& & UAEE s A E vid

Q suse

FIAREIAL SUPERVISORY SERVICE



1L

olo] =9 LS

1. EU

1L/

BALS M| - S

[] Future Regulatory Framework(FRF)<]
EU 393 94 95old e 2

)

o Sections 3, 4 and 5 Z* EU
A (Directives)ol] 3+ Fx 23 & T3

=S ATR BPAG AR Po

NFES FAOE F4 e

[] EUY “gul B A5F Z=oler ts 5= ¥18l PRA'FCA 5 H=
Bl "l FA8 AMNAE T v Ade AR FojshuA
SAlOl AR FA A A3

o HEGTL FAL AU|FOZ AAE(review)d ot 3 7=
Fool AEZE AHA gvha ddste A9 AFE7 583
BAR JtAF AETHES AEINEF & 4 S(section 3RA)

= gx B3 olUe s MIEIL ASTLRe| AHoll L (cal-in)
g 4 gl xot2 FAYOLL USUTol ofEt SN M| =gto| Uxt Fw
ol ME Helstn FrtsoR =olsizintn LE

Q suse

FIAREIAL SUPERVISORY SERVICE



(] =329 2313Q] 87 2§ o=z ‘AR AAY 27 (to facilitate

the growth and international competitiveness fo the UK economy)< 57}

o FEYT 1442 BAe FAF Y L FHIAA HEYL
o] AARAL B9 FHoz AYY

3. Z=J|=- Solvecy | MY JHA

[] EU3l Y= BA] TF=9% Solvency IE HHA O =E 7|45}
‘Solvency UK'E T2t += A& 94

o Fa AW Bertoz @ wgsete A3xt oldA] WAL vl
(technical provision)ol] HId=+«= &3 ARl S4& %
Z A (matching adjustment)®l] AF&& 4 3)
o5 ngol A JEEY 57 a2

P

(fundamental spread) Al4F W2 W7 &

_%__
S8 nYPAtY AREAL 4GS o] e} 22 1
lE[_ o

4. XI=2Al1&{Wholesale markets) Z= S99}

] 3A Hoz FAHIINY AlgS AFERHO|Y FCA HFAHLS=ZE
ALdFo =z A g3l w2t ‘©8F g-§o JteES WA

FIAREIAL SUPERVISORY SERVICE



- 32|28 Issue Journal 2022.35 2022.08.

o T4EFTA (MIFIR)—E* 7H7§ Article 4)'3]“3% AAEFEEAE #H
(post—trade transparency requirements)©ll TH3F e HgHs FCA| &

o A R FAGF Ne AP AT AWFEA =X A4
A H A= FCAd| Hof

% AEAGe] AgE B oA AT =< 93 ‘Wholesale
Markets Review consultation’S BWEZ R8st A5 7] A 34
=% — MiFID II ¢ FaUy &S 34

5. 28AIA 21IT2P) [ Financial markets infrastructure, FMis) +#A1 ZH|

[] BOE ¥ FCA°] FMIsel| tst &334 ZAE5AgS Fo

0 BoE9%| CCPs(F% 744, Central Counter Party)®} CSDs(Zd=Ad e
713, Central Securities Depository)®ll T3+ 3 AAAE HA3a,
‘ANz"dHozZ FA3% A3Z7 CCPE AHJES

o FCAT H|o|H X3 AH|A 7] (Data Reporting Service Providers)
of B dxd ZEAYR B

] XH”‘:‘ of FeAAAZE} NBEMIs)e] FA Mulze] i A=
2 (sandbox) =9 HTF F-(Section 13)

o ARIE Y WSl Auz HAE AR el 2z
Ee 54 2Ug RHste] A% A2z oofd 4 Jws

FIAREIAL SUPERVISORY SERVICE



6. = QA=AAMl(Critical third parties, CTPs) &= L9}

o

[ ‘23 A3RY gFHACIrs)oll tigh 745 F3s sk 234s 414
(Chapter 3C in Section 18)3}] A F-H L Zr=TFrof FA|HSE Foof

-

7} A o
LS | © ;-q] 01] ?
= 7F =oldol w2t N F 9 3 (concentration risk) %7}

X

AFY % dolHEd 5 0" g
Fe she AN GA, 53] 259 2

) 54

l-rl ek

N 9 >
ol

¢

[] CTPs7} A&3l= v Aojg FFAIAEH ] AT tFAS

Jdfete Agol B CTPs= A4S 5 AwS 774
« e ZERE MHlA 35X A OB A CjAo| ofd FESMIIE S
TE2AL olEETt =2 YA S0l T Uiy

7. &3l XI:Herypto asset) Ml M X}

] 9gx4d ZAA| X]'}‘]‘ (Digital Settlement Assets, DSAs MNIL =435
A FHo| DSAS &83 AulA AFFAY AAA2E S o
A ATS F(Section 22)

rol R

o X

» PRI 7| &erN 055 Zorstol g% CIX|E ZH AHitel Holof He
s stz T UAEE 78

o DSAE 9has} ojish Juiglel 7HA% Welsk A FE2 BA
He Ao s @ AFe R B AAFRoE 38, @Az
Ag-AF- A 7bs, OHelE 712 A ol D%

MEF Ve 5
71E2] A Yo| WA= A5 9

FIAREIAL SUPERVISORY SERVICE



10 - SHRIZ & Issue Journal 2022.32 2022.08.

B9 2 958 52 28F AFAA HU2 FA 990
THHT FEAN2 B OAY YA Adce A

» 22dUd ZAH TEh(stablecoin) & F A2 (Bitcoin) & E&EH S AL
5 | = e

Mgk thiet 7 MAE =2lst

. 28ADIAPP scams) HIOHXI ©

] APP scam A}7|¥38|A H3 &
Systems Regulator)®] I35 < ®
2 FAYRNS Y AS 7778 (Section 61(1) )

*

sl A5 2 A 7= (PSR, Payment
318 reimbursement) S 913+ 27 HE

Authorised push-payment(APP) scams I|si{At=0| =M
HHS 4 UEE Hoto BEFESctD X|EHo=2 oHAg

(Section 102A) M F

Hdstes Hug

I
4 rir
.-
wn
T
=
:‘T‘:
:oé
Ral
o
Y
=
>
>
ot
1o
o
il
a
oy
I
N
or
o

S8AHIA Sfinancial promotions) 2 U= A3

[]

2 7 9= BF=9 §I77E fle ABAe] S8ARs TR
W8S ARE -7 FCARRE APAS7FE WS 173 (Section 55NA)

« 7 ™ (Financial Services and Markets Act 2000 (Regulated Activities)

Order 2001)0lM= a2l ALAL Soll tish o E el™sio] E=el 37t
Mol d= AA=S oz sE&8s0| Jts

Q suse

FIAREIAL SUPERVISORY SERVICE



1 - ol2| 28] Issue Journal 2022.3% 2022.08.

3|

S
o
=

O

& 2EAF

l

A AgE= A

@)
ui o
ﬂ'

T SA-FAA glo]l F= LHA
o 3t

10. ®2 Al2(access to cash) M2 =i

] ﬂx] 2 AA S7= dAedA Fart A7 e Aekete] ARt
da7 dET A H]}“)ﬂ A3t A F (statement)= AL AH| A AFAE
A (schedule 8)

o ARRE AFS AT AEFH] AT G FF9 F2Ao
248 5 YES SE H sfolsaae PtAES 73

o FCAE AGAE 2 27k AAFoR @F oF Az ojelgol
= ¥y S UE FEABL 9

11. ZHZZ HI=(net zero) SH HIA

[] 713} (Climate Change Act 2008)°| 4] St P9 ‘ceHl&F
A Z(met zero) T G4 A% FEFEY 719 B_AS t
9 Al (Section 25)

o ZFEY T (PRA, FCA)Q| THA| 3 regulatory principles)= W&3stal
A+ ZFZHFSMA Section 3B)°l & W-&& F7}

* the desirability of sustainable growth in the economy of the United Kingdom
in the medium or long term, including in a way consistent with contributing
towards achieving compliance with section 1 of the Climate Change Act
2008 (UKnet zero emissions target)

¢ —8d=H

FIAREIAL SUPERVISORY SERVICE



2 - 2|38 Issue Journal 2022.32 2022.08.

Il| &% w0k =o| M

(] AE7T AE3 HABill)S 2] 3] (Parliament)2] 3} (House of common)
2 A (House of Lords)ol| A Zh2y 3xfell AX 7 E(reading) 9} EE©]

o HFAHoZE FAH A7} Royal Assent) S AHAAH H(Ac)OZ T

F sl Ao AEHo we Y AE
o 71538,

@ BA A 5 =ae JA} Y =3
HA W =9 AP FFIIZe] 28 AY

FIAREIAL SUPERVISORY SERVICE



13 - Sl2|Z & Issue Journal 2022.3= 2022.08.

5t USRS QSR S92 wot O

Xt HA G
HCIALRA 2022.7.30.

=531 F 8 9 F YA (CTPs, Critical Third Parties)= AH|Z 5
@A A T3] 2 38 AP FFE F= dAFA A
28-S F83AF o A Fshe AAGAE

(] 3% AFEXE 259 CIPs7F ArlAS
A 2" PP TS = F U+e

o F&AH 2 A M (Financial Services and Market Bill)oll CTPs2] -1
(resilience) = ZFF 3= AIHS A=5F=rol FAg wet

— BoE, PRA, FCA7} 2592 CTPs E98 Z=99ors nld

1| 32 AFeM SAF 45 B

1. 32 AFHHMICTPS)? A&

o4
5
)
of
b
o
%
X

O 2525e AT Aulz=w)9] Faxk
AANY 24 5 183t CIPs AA

o F8 A (materiality) : 583AF 2

L
)
AA Al 75 e 283 v RYUA AHXA A

FIAREIAL SUPERVISORY SERVICE



14 - SRIZ & Issue Journal 2022.3= 2022.08.

2 (Econmic functions listed in SS9/13)>

of ol

I

aof XE, BA7|Y A MujA S
I2, 204 M8 7lE, HEE Mujx S
) I

o

ZEEZDQ, XA 2E|, BE

=
S

o X F % (concentration) : CTPs7} AH|2E Al Fst= 5834k
A=z H Fo FHS 1Y

= A
=

EL g Fo B2 T e gF
(Fs2 MBl=2te s 3634 ol &5kl AT A

NET T 270 FHAINEFE 25%2 AP
CFEU AE HRES

A= Bank A 16%, Bank B 11%, Bank C 11%, Bank D 9%
» Bank A2} Bank Boll 224 MH|AE SAlo| M3st=

= 4% CTP X|™ 113

o A AF F34(potential impact) : Fel o] FHIHAIEANA A
Aoz Y 847t 2 & Ae AHlz AT o

- AHlE AT ATE A7 TR AMHIAE A
(aggregation risk)¥} THA|
7}5 7 (subsituability) &=

Fape] EA oRE 1D

37}

Q suse

FIAREIAL SUPERVISORY SERVICE




15 - S| 2 & Issue Journal 2022.3= 2022.08.

2. CTPs X4 S{= J|=(minimun resilience standard)

[] CTPs7} T & Al&Hle Sgs gH

sl7] fs HAase
A Ak & 7ES A
MO(A'E, Identification) & Ao AREEQ] F3FS = & U+e
BE MuAE AEstal £43)

@(¥3, Mapping) CIPs=
71, 99, Z2A|2S GRS AEstal 43

B($3E =, Risk management

) B9 2 AP FARA 5 3o
Aulzo] gigo] B 845 A3

dd< AHEL
140 2 AEEE a7 wE A7)
O(FE=T= A, Engagement) AA|Ho2 5 F=o] Alal H
AzHo A4S & 5 Ue A 55 B
B(F& & 954 Playbook) T8 AH|Zo] TS & F AU
AFES M2E T Ae A kS /st HEE

=834, =56
, AEZE SOl T8 ARlE] Aol B Fd TAA ¢
H(H) AAE T4
@R 2 A, Learning and evolving) CTPsv= A]2~E] o 9
AL SOl de BES

rd
_y;l
o}
Jo

FIAREIAL SUPERVISORY SERVICE



- 32|28 Issue Journal 2022.35 2022.08.

3. CTPs S&S HIZE B2
[] CTPsv= =8 Al~Heo EAdH tis] A|A A HAEE E3)
=d9s 54, B7h dSsha A

» CTPs == CTPse| ssxEe| ZHof wat st St
AMaioll ofsif Hole ME &2 S

| =
=) S
- CTPsoll Cieh Atolt ZAo 2olaf et A|AR JSch S

2(B9Y F9 Sector-wide exercise) tF S84 2 F8<1zEr|Ho]
Foste] CIPso] AulE T 5 &A7F DS 45 58 7
T A 4

o
QAo BHY HEE) 71 Al AAPE T2 AlLEdl tiel

g
2ol FAL Aol HoFHS Fohm o] F A

@D(FHE7F 7S Skilled persons’ review) #=TE=2 &F HAE7}
(Skilled persons)E ©]-&3l] CIPs7} &+ QFste 58 Al=HY HY
S HAES 3l HuE e

I = A=

L] 22128 271A] A 332 oA s3a AF 8ok &4 o4

O EHIXE
— Bankofengland, Operational resilience : Critical third parties to the UK
financial sector(DP3/22)

Q suse

FIAREIAL SUPERVISORY SERVICE




