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* 28% 51% 110 Q32021
* 33% 55% 67 Q3 2021
* 37% 66% 41 Q32021

6% 24% 46% 115 Q2 2021

5% 30% 55% 64 Q4 2021

4% 40% 68% 25 Q12022

6% 35% 63% 80 Q32021

5% 37% 63% 51 Q4 2021

4% 44% 65% 23 Q12022

6% 43% 70% 44 Q32021

5% 41% 62 % 29 Q4 2021

4% 33% 60% 15 Q12022

6% 52% 91% 23 Q32021

5% 64% 100% 11 Q4 2021

4% 50% 100% 8 Q12022

3.6%

Z=1 : NBER working paper 'A LABOR MARKET VIEW ON THE RISKS OF A U.S. HARD LANDING' OflA LHE &%
Z2 : WAGE data uses average hourly earnings for all private sector production and non—supervisory employees, Bureau of Labor Statistics
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