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6) Washington Post(2022) Biden signs order on cryptocurrency as its use explodes.

7) 0| ZAH2021) O|2HZEQ| CIX|Z Zaiat WAt

8) H&=(2021) MAIA pp 55-57
9) President’s Working Group on Financial Markets, the Fedral Deposit Insurance Corporation, and the
Office of the Comptroller of the Currency(2021) Report on STABLECOINS 2021.11.

TlE & 009D lo=ln

[=]
=3



Al TREND WATCH

N

[13! 1] &9 AH0[ST 12| A7tE

Chart 1: Top Stablecoins by Market Capitalization (in billions)
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10) President’s Working Group on Financial Markets, the Fedral Deposit Insurance Corporation,
Office of the Comptroller of the Currency(2021) op. cit.
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e-CNY 2010 Major crytocurrencies/CBDCs
g 2014
+ PBOC set up a research group to study central bank
digital currency (CBDC). 4 ]
— - e
Sep. 2016: Jan. 2016:
« PBOC staff publised a series of research papers on * BoE Deputy Governor gave the first central banker
digital currencies inlcuding CBDC policy speech on CBDCs
Jan, 2017:
= PBOC established the Digital Currency Research 2017
Institute and posted public hirings for
computer/cryptography experts
Dec. 2017 2017:
= PBOC invited Chinese commercial banks and « Sveriges Riksbank launched E-Krona, the world's
payment institutions to join efforts in developing its first retail CBDC project
Aug. 2019: 20,1 ,9
« PBOC (J"flfnﬂl reveals that its CBDC is "on the verge
of release
Dec. 2019: f=—— Oct. 2019:
* PBOC announces CBDC pilot project is expected to = ECB confirms exploring digital Euro as retail,
be launched 4 cities —— wholesale CBDC
Apr. 2020: 2020
« PBOC ran CBDC internal testing together with the
Agricultural Bank of China
Oct. 2020:
Nov. 2020: [*—— - ECB published offoical report on a digital Euro
= First public e-CNY pilot run launched in Shenzhen =
2021 May. 2021:
Apr. 2021:  p— * Feds plan to publish a discussion paper this
+ e-CNY pilot program expanded to 10 cities + Winter —— summer that will explore the possibility of issuing a
Olympics v csDC
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