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AAGHE WA sIA} 6}-‘5 7§%oﬂt~ A A glo] 7%31@“41%
of FrRatoof grh. Hgk CLS
Z7 713l CLS o]9]e] o=z AAg

Sol i o] %



A3t AA= s3] F§ZAAY(BOK—Wire)S ©]&3}
AY % 13t Fof ot} =23 FgAA IS o83}

= Ao atweso] A xS uwiatop &} (2007. 9.
18. 7§4)

A46Z X YEA (back office)e] £

1.

2.

sl A E A (front office)t B]A~a T FA
(middle office), A1 9HA (back office)d] HHAF = HIL
AAE DA A FEste] 22E& F&stolof g, of& ¢
7 BA7 5YPHer gaag #EsEE slojop g
t}.(2007. 9. 18. 7|A)

A DA Ao Haade) A, AdFA e AAFdES M2
we]ste] wjAlek= Aol mie4sktt.(2007. 9. 18. 7HA)

A472 AN ZAA Y FAZAE T AATAY

1.

aiatm Al 71k 1d oUlE s, AYTFHE
Overnight(O/N), Tomorrow Next(T/N), Spot Next(S/N),
Week, Month 5& 93 o& 3t}

AEd2 dFAHow AgAd oJfdydd(Value Spot)=
sttt thel Overnight(O/N)+E  Al<kA| 4

Next(T/N)E AlAA g de == o}
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3. olAE AE wele 1dS 360U® st o]AEE <y
(EFDE AL HAAD9E 1/329%% dFow @

4, H7)DLe QAL VAR dlo] Haly, wr]do] Y &
stere] dddol obd BFele v A F9LdES M= =

A48z TARYZERS EEAG 79 €8

ST dEFAN T AN SEE E (International — Swaps
and Derivatives Association; ISDA) ZFA1eF 5 Al &3]0

=sto] Az

4
M

A1z AL
o] & 2001 12¢¥ 1393E A3},
A2z AFHFA

o e A& FAlel FHe 2zt A A,
(19899 12€ 14, 3N F2d 3 #A178)S #A gt
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B H(2007. 9. 18.)

Alz AP

o] 7L 2008 149 295 E Aledsic),

B ZH(2013. 12. 4.)

A1z AP

o] FHE 2014d 19 2dRE A3},

B ZH(2017. 8. 18.)

A1z AP

o] L 20184 19 2¢FE A]g s},
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<% 2> o] Hos
PART I : @A 3% J3AFAZNN A §of

(Ohek, *F A= 3A| FoArE ALE)
Mine, I buy*, 1 take:
AaAF AAE FE(offered rate)E  HAEIH Basic

currency )5 "ot At oA EA

(Theh, =gAHAA = dE3 =/AES w5)
o} At F A - AAE F2l(offered rate)Z AUSHITHE QA
Al

Yours, I sell*, I give:

QJ8AA - AAE S-E(bid rate) = Y £33 vj=slthE oA FA4]
(g, 2gA YA = d=8 /A ES =
A3HFAE - AAE FE](bid rate) & ARES FolsHAth= QA FA

Given:

bidell tHall offer”} zA A= A7t dH == A

T aken:
offerel w3l bid7} A A=) A7 AHEH = A

Join.. at, Support at:
B 277} 2AIZE bid/offer rateo] F7} FES WATHE QAL A

s ACI 73 57+ (Chapter XI Market Terminology) #=%
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Off:

71€ 9 bid/offer FEL& H A

ol

Bid, Buy*, Pay:
A - Tk we

(5, 2gAGAAME AES 1)
AsfAa A ¢ A

I-Fl
[
i

Sell*, Offer:

oA - ddEse] M=
(hk, 2gA el = =2 v
et AT A ¢ AT &

Under reference:

Aejel geol kA AW ratee] FEA RS &

9ee o

Either way, Choice, Your choice:

bid ¥ offer rate’} &

Done:

A7 AHEAA T = A A

Firm, Firm price:
34 714
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For indication, Indication, For information, For level:

23 744
Checking:
A& 3 o] 3Hol
Your risk:

AN A2 A ey
stol T 3% HAS A

=

HLo]

Points: pips*:
59 HA A @Y
AdLA o 2
USD/JPY 1/100™ of a Yen
EUR/USD 1/100™ of a U.S. Cent
GBP/USD 1/100™ of a U.S. Cent
USD/CHF 1/100™ of a Swiss Centime (Rappen)

Basis points:
o| A& FA YR 1%2] 1/100
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Premium:

AeaAAn ABEAA 2o (AEEANA >

rl
(il
rl
N
_l_l
)

Discount:

AR AT HERAA ] Ao|(HEHNE < AR

[-‘l
N
X
Y

Par:
=7t Ae=drrd e Aol (d=d7t4d =

riot
[-4 1
i
[-4 ]
N
_|_l
Y

Outright price:

HA=714S 29X E(premium B+ discount) Z 273 714
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PART T : A#713, AEY, B/Le] B8 0]

Al 0 2 Q= (today)ZHH 29 QA (banking days)$

Regular dates/periods, Fixed dates:

AukA © 2 Spot dateEHFE 15, 170€Y, 2704, 3714, 671€,
1d (@5 wet =l Aa A Zol A= today=H-E])

IMM dates:
A7 L G AZRHLS(CME)S] IMM(International Monetary Market)

Division)ol|Ad A EHL A+ F58AE Ao HFZ2AL=E
39, 69, 99¥9, 1299 A3,

Odd/broken/cock dates:
Regular date ©]9] 9] 7|dE&

Short dates:

170 v gk k7]

Overnight O/N:

Ad e o g

_35_



Tom—next T/N:

i AR 1 oohy dYY

Spot—next S/N:

Spoto ZHE 11 Ut F9d

One week:

Spoto. ZHH 1+4

Tom—week, One week over tomorrow:

NG YRR E 17

Turn of the month:

9 oA YA E Y A 9P

Spot against end month, End of the month:

Spoto. ZHE FFY vx2t

Turn of the year:

A% v JYAZRE od A

old A A<

=

Forward-forward, Fwd/Fwd:

Forward date(spotE.t} 7)) ZFEH ©E forward date
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PART I : $344 AH#d &0l

American (style) option:

W7)e o Aol AAPGE A AR 4 e &4

ARO (Average rate option):

Aol SN 712 S FHAe] ohd Ag7IgE
Foke] Wit /|24 7HAe o8 AAHE §A

At—the—money:

NzAte] Aol 49 YA pAY W =HH

< h B
Tol = AH

Buyer (Holder):
@)

premium= A St FAS v

_O|L
Ir
>

Call option:

Compound:
NEY AL NExAMeR Fo] AW AR A
(option on an option)

_37_



Cut off time, expiration time:
W7ol fAe) YAt aEEE A%

Delivery Date:

2l

LB

EA (54, WY 2999 F)

Delta:
2 Zdo] dAT A 7|22 7HE ®HEe
(premium )% W5 H]E (hedge ratio)

ol
o
raL
N
)

Delta hedge:

sAA g e FAHA o EAA(FAFT Y X Delta)
= Ak e <l gkA Y

Digital:
=740l 254X AR 2o (8s) 4
T A 242 e ¢ e FA4AAY

Double knock—in:

Ula et 27Hﬂ & FF 7 o= s e &
o7 HEZA| A AT} o]FoA

==
LU
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Double knock—out:

vz A3k 2719 & S Jhd A=

(= 1 o9 38 )= HAEIAHAAM A
)%l g 1 ARRE Gl rdstE &4

o 2,

Double one touch:

el g 2709 &&= ke o= sty &8 FE
(= 2 o &8 o)z A=A A7t
of dg=del AwE= A

European (style) option:

W e Fakel e YA S A A

Exercise:

A i Abe] A A

Expiration date:

A Y

Historical volatility:

A Data® FA 3 W54

Implied volatility:

Style, ¥, AA7HE, premium, =8 5& &4 7144
4 el Bgste] ME G4 (A EEA
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In—the—money:
7|ZARALe] 7EA o] Call A (Put 34)9 FAZIARYG =&
() gl

Intrinsic value:
In—the—money Al 71zA3ke] A471AT 84 WAIAT
o] o]

AN AL ol FolA = A
A

HA = A

Knock—out:
vy A3k 3E FE(Ee I o)ldY e 7)o E AR
3 A A AYIE o] FoAXE AE I AFHORZHEH &9

o] 245 += &4

No touch

g Ak SEFERy v FEoR w7 dE A el A
A7} ol Fold A% Axde] AGFAe] AFH = A
One touch:

nlg] Ak SHET(Ee 1 ol SHEe) o2 A=Al A
A7t o] Folxl B Fol gt AT No] A FH= A

_40_



Out—of—the—money:
71Z2AREe] 714 0] Call 54 (Put 24)e A AR Yo (e
“SH

Premium, option cost:
R e SR R

|53+ 7F4(premium< 4
AHRAZHEH 29HdL S )

Put option:
Azl 7]k A7t Ac R dAFFHe] V| 2AE e

T = Ay

Range binary(Double no touch):
njg Aggk 2719 gEFFET WG $EFToE v o
AESA A A AT o]Fo A= HFo skste] <l

dA TNl A== A

Hoo

(0
© N
X

Risk reversal:

©
o N
© oo
o

Call option "HS}("i%=) Z Put option™j %= (v Y
2, 0] A9 dwtd o2 Call w4 %9 Put g WEFY, qt
7], Delta®] At B style 5o &+

o
_l
r-

Seller (writer):

T

premium< Wil FAH S v =3 A
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Straddle:
Style, 9714, : Aol HU3 Call 547
Put 349 A v

Strangle:
Style, "H71d, =
243 Put =49

offt =l
>
=

Strike price, exercise price:

A 74

Synthetic forward:
Style, "7, W& 2 gAL7A o]
(M=) 2 Put w4 =(eid) o] Z=3H(o]

o ABHAT 2

T

A3t Call 24 "<y

5
B9 Aol AN

Time value:
Ao AIZW7FAZ A premium®l A intrinsic valueE x}F73gF 4t

Volatility:
e (over—the—count) option A &oA AL&3st= &9 TF

A el v A7k WES adshel volatility

rateE A A g
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PART Il : 58 SHAZE #d &9

1. Forward rate agreement (FRA)

n 2] AA77F ot AkFe (contract rate) 2} 7] AA|FY
(settlement rate)7+o] s Fosh= e Aiegw] Ak

FRA buyer:
§7) A e AGF Ny £ (%e) F$ FRAMER
2RE () gate]) 1 AL FHAF)AE A

FRA seller:
w7 AAZEsE AkFelng £2(+) 4% FRAVAe
etA(ZHE) 1 AFHE AT (FFH)ste A

o

2. Interest rate swap (IRS)

o= T T 7T BA

HEdwe] el aAwed ofe El
welol oet oA AE 9 e ustshs A

Fixed—rate payer:

043 o AE AFste Al WETe ol4E A 4

Floating—rate payer:

WETY olA4E AT dA wYFY oAE $H e A

Currency swap:
F AR ol 52 AYd AT 4T 2D
A3 a3kste] o] & o]d sy = gk A

o

_43_



3. Interest rate options

Interest rate cap(F 2 A%A <F) :

AF717rE o AAF Al AFFEZE AFA] A FESE
olAfo 7 AbEE= Ag 1 xNS cap"| AP} capml YA ol Al
Awst7l = sk Alek(o] A5 capmE=ARE capl YAE

¥ premium T3)

Interest rate floor(F 23} & A <F):

AF71F ol AAFA AT 7 ASFA A FEFE
ol3t 2 3dt&dt= A5, L ANE floortl=A7} floor ] Y Al
A Ass7| 2 sk Ak

Interest rate collar(F2]A315HA 2h):
T AT AES (M E)stE EAlo FEstshA kS uj

= () sk A o

Zero—cost collar:

Interest rate collar® YEOC = interest rate cap(floor)d <)
of wa} 2 3F3F= premium¥} interest rate floor(cap)el wj

T2 $F3%+E= premiumo] #TFE F ¢

Swaption:
A wl=27F ufd &Ko Al interest rate swap= A AT 4

A el g Folste Ao
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Part V : 7]€} €9

Cash Settlement

S FEAN N 7 2] AT flo] Aok W)

=)
AANA ] e AFow Fiet Uy

EURIBOR:
S f23 VEFH(FEAY 4770 5770 &3 oA

e AkE)

A3k 167] Fa

>,
o
=2
b

LIBID:

el 233 dee

NDFs(Non Deliverable Forwards):
Autdel MEIAY = g A Gx kA& 7Y

= b R -1
AARES) Aolg AokgAAzte] F4ee A A
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ARFAEA 9@AYN T4

2002. 10. 11 #|A
2007. 9. 18 714

A1Z(FF) o] kS A=A el A =rgkd3to] o]
A= A NEA o] Qs A ol #g ARs S
o2 st}

A2x(AE) o] refollA AAFAE2 o 287 <]
b= o] Aol TN HAbA2Flo] AdE dEdd
71(PC)E ol&3te] AF AdFE HIs dgshd
AR 2B A 25 H 0w At AAdEE 9 3HA Y

&
I
ot
rlo

ASE(FRY &) duaed ANde ARFATAel @
FEe FAHA FALY ASE BH FEY 5] FU
s,

AZ(AAZATA 9 AGFE A B) AT AT
ANFEE & A% e PHe Fstelor gt

o

1. AR/ S o] &3k Q3AY FTEA HAFETAS
vsl 1WvdH =z by, Addels 54ATEH e Hjae=
3k (2007, 9. 18. 71A)

2. FAMBAE =Bl Aol Ao AdAALE
A(@)nt B Aom 2R st 25 A
go] AAFEE N2 W o qAG F FAA] AR

N A%E S JES AMZRIRS FAskelo} Fr).

I
QLS
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3. 716k NS AL BAFRETY ANG Afdzpel
& Aol wec

o

ASZ(A&F ARTA 5) dFaedel Aqude Assn 4
ot GAANE 9] e 45E Fostelof wut.

€ A 28 R ALIAA BT Y fFE AN

2. AR FE D AAULE A B F oFHT AL
Agel ulx AFE ol gste] FALNA 1 AL F
Hsholof gt}

3. /N2 (stuffing) LAA ASASAFy s+ A32x
2H3 Agye ot AEsty, TR dArkgt @)
A A AsdgS st AddS E09 AYgFiEol
AZdd & HaT b2 o2 98 5e "WyA= oY H
t}.(2007. 9. 18. /AA)
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B (2002, 10. 11.)

A1IZAPY) o] ek 2002, 10. 18.5¢ A &3t}

L Z(2007. 9. 18.)

A1ZAPY) o] FAHL 2007. 9. 18.F€ Al g3t}
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A FANL3] 2988

2006. 5. 16 A7
2007. 9. 18 714

ALz [F4] ° 882 M@ dedd s (elst "8
g @h) ot AR A R A @A et A5x4
oAl oA M=elA el 2 Z]dgte] EAE A =
AL FEHor FATGS EHoz 3Frh(2007. 9. 18. HA)

A2z 5] ABANTAN LI (o5 “FANL e FhHE
u}o 750 7S AT,
e Q7 Sl aA B A 24 2 FA)
) ZANLE e A Lol B ALF =9
3. WelslolA o3 ALge] U AT 5

ZALS sl AXA s+ vV FE fH o R FASE 9
3] 7HA7E dH gt ol 71 AS Y-S FAIEFAIE oA
FAEE A TolA dE

L =35 914 2%

2. 71945 9149 2%

3. =/NEAL 919 19

@ TAL e &3 38 At @93 A A1
B, T 18s Ad FoAA AEe

A3z [FA4] OTAALI= &4 A B8 HeAl Fsl Al

N

A4z [FFALY] o8] A= T HH%@ oe 2yt 3¢
AeYs wdsty AL &

A 5ZF o] 93] 2R 3|9 oA = A, JEF AHREES o

=

[+
iy
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A6z [TA7]13] A7 F3)7 T e H43
2] =] s}

HFH 304 ol ¢tRds dHow

A7Z [BY]] AL 2ol o Fr= FogoA A

AT & gk,

A8x [718]] MeoleA gl Hrlst= BEe o=

A3 A o] AT FA HIeHS FE |2 S

B Z(2006. 5. 16.)

A1z (APY] ©o] &3S 2006. 6. 158 A 83},

B Z(2007. 9. 18.)

A1z NFBY] o £38L 2007. 9. 185 A3},
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