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7. @E#Z(open banking) & EHE L 2 8FHE BK M|

O (@) "18.18, 28AH|ALL &&=l JHCIHEE API(Application Programming
Interface) HEHZ HSol= LEUZ HEE Al

o ¥J=9] HAHRE T Competition and Markets Authority; CMA)S ‘16¥
Open Banking Implementation Entity(OBIE)E A¥sla, ‘18.1¥€ 239
AFYEE A3A JEASAA N ASHA S5 R I -FAAGAZE APIE
N S8R HYSHA JLT & U= LEWH] A=E AlY
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232 Sofl =82HA &2 =8 & 28T GA MHIAS X

o "= AFEE(Department of the Treasury)?} E3SHI==(Office of the
Comptroller of the Currency; OCC)< ‘18.7€ WHIH HIA3oA HE A
7199 Z2A &gt A3 g 2.4 AF

- Hlo]Z(PayPal), AFEH(Lending Club)¥} &2 HEZ7|Hol| gt ZAA
Azt i F8 AAIH O £ A ?ﬂ‘ﬂl o F8AH|A A|Fo]
Hr} olgd 4 7] &

1) Allied Irish Bank, Bank of Ireland, Barclays, Danske, HSBC, Lloyds Banking Group,
Nationwide, RBS Group, Santander EZg

2) dlolg] B&7(data broker)= 149 &.0malol wHIQ] o]f ARE £ Bislo] mushs AR
ot 7o Bhg U Fle BAS 98] olE T HASHTL 5483 4T 5 A1 B
ARFS oHisls uiAY AR HEA'S wUsie AR HEFA(information broker), X%E Ao 2}
(information resellers) 2% A% [fFAHEEA7|&EEI]]

3) U.S. Department of the Treasury, ‘A Financial System That Creates Economic Opportunities
- Nonbank Financials, Fintech, and Innovation’ (July 2018)

4) PYNMTS.com, FinTechs Want Access To Fed'f Payment Systems, Settlement Services('19.1.14)
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- (Credit Karma) 18388 B4 Z3)ulA 5 AZsi0, olRuAL A4l
2eARE wiEtow AgRTA oF A4 € e AHE A4 s

- (Mint.com) AHIAP7} @ QlElmo]x tollq 28-4187kE A Yol 52
sholsto] oilwte] @ AH BE A4 59| 7|5 ol s

‘189 7] Mint.com® 3¢ F= oF 2dTtygo] doiH, 1967 o449
=894 5 A& A2

- (Yodlee) 2147} 284RE Z3jsln Beld 5 = 715S Agshd,
719 9 ALAE Yodlee B3 SeEo] AT APIA F8HR AT

2B AR A ks

1849 7IE oF 13- oY 5824t 5 AAlst AHIAE Al F

Lt. S S8AMHIA £ {13t B A AAH =Y

O (EU) THZ 2Ho M2 284 H3l0| H3ot, siA SEMHIA S8 2
StAL 7|12 §X X|ZIQI PSD*E 4™t PSD2E "18.12HEE Al

* EUs R UoIN UMt XIZZEM M2l HUREZXXIS(Single Euro Payment Area;

SEPA)®) H9| ote] HX J|8k2 OHsH| o MAMN ZAleH 2 XIEQl PSD(Payment

Services Directives)S ‘07H2E £Q 2 XK6)

o UL 71 PSD &8 WIS Hold WA F49) tere AFAA) uzya

wdo] WA B4R Aze Beo) Botgigel thgshvl fls) PsD2 £

- PSD2 =% =32 A AT AHAR HE & P, AFEAAHA

o
A4 L AGAR ER, ARRANSY BFEY 3D 5

% 'The OCC and FDIC differ from the Fed, saying that FinTechs like PayPal and
LendingClub can broaden financial services access because they have low-cost structures that
enable them to go after underserved markets and offer small loans that don’t make financial
sense for the larger banks’ FZ

5) FAGEAAAGL 97 ol = Aot 7ol Azt SHIE AGEA Aol T & Y= EU W
WIS W, AANLYY GASH AL HofolAe] HEd 5 AMMIAUA B4 24

Skt 719 AL = ali} YA FE, AAGAE AR ]
6) Vincent Brault, [PSD2 series #1] What are PSD2's direct impacts on banking business?‘(18.7.31)
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- 1A AFAHE ZGTo] 73t A3A AFAAA B A AFHAThird Party
Payment Players, °]s} “TPP’ )& ¥k Asto] PI thA7| HAE S
- TPPE= ABAAAE|IAAEYA  Payment  [nitiation Service Provider; PISP)®),
AR EAR)AA T DA Account Information Service Provider; AISP))ZE A&
- PSD2 ZRlo =2 &8 A AA L ©Eido] SRE ] At A& ARdA=
AFAAMEA FA02 17 7|8t 8t & PSD2 Y o7} ALE &-835}o]
clet FEANL Bokz AL W9 Fgo] ol
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A
o ‘169 "5 BI=E-HOCOZ AFEA-s= e & A¥HEQl F8A4H|A
d9o|A HH 27|49 Fo] #9A FHE Aol SPNB(Special Purpose

National Bank)** Charter = A3 9H

on

 SPNBE 01243, 2BXIZ, X20E S 280 #YL 5 o2 YEA J9| Te

- SPNB Charter =9 o4, vl= W "EA7|A2 7E F0H) D ol
F5ol 2asp3lon, sig Al =4 olF AT EHelA A 2Pl 7he

: UEuLOﬂ/ﬂL‘ He 32719 9 vH|237|Ho] AFZAIFE FH5H7] HsiA
AP (federal law)(18 USC § 1960)°l wet Z+ Fofl4 gelst= A=olA|
AZXHMoney Transmitter)Z A7} FHE E 55 Q10

- REEY BeH AJede AUsHe We] A A e A
ZolA M8 FHES Bk Al I 2

7) European Payment Council, ‘PSD2 Explained: Why was the revised Payment Services
Directive(PSD2) created?’('18.4)

8) PISP+= 1Z9] AFQA] weh 2PC2RY 22l AFZAAAH Rt FHE & 545t
T AA A A F= AAShH= AHIAE AlFoh= JAl

9) AISPE= 2% 5 =83l #4td 281 W 1A4AF JEE Sodste] 1A £ 4 A&
A7 Hog GOl G 5 FeAH ol BAE ANE AUAE AT

10) U.S. Department of the Treasury, ‘A Financial System That Creates Economic Opportunities
- Nonbank Financials, Fintech, and Innovation (July 2018)

el M% FSA $ARH 2N 5l M HIZLADR 2= |5



3. &Z4
O 3ol X2 MNISS IYTAE B4 U WHS ENSIX 28 olmat Mo
MO NSNS S 0D, AT MBIAN e Q9IsH FRIHA £
o AT oA ATE AFAYY FHT A FALS U5 029 =Y °
S48 FEYE 3971 8ol BRE FH)Y ALY EUE sl 38
Aulz AZ mete] B4 B AR 2
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1. 02 : HO|Z(PayPal) P payPal
O PIg7HQ) HOE2 240t AMEHEE H&E 2-282I10 XFAMAMHAE HS
ol= ‘98 ME 2 HHME X|&di =2 0= z|f XZZHMAMHAA
0| & (PayPal) 7|71
AlS ZH =
- | o|=2 A MS A, EEIE'—_IOf 0
(United States) (San Jose, California)
, Ken Howery, Luke Nosek
3% DN ’ 2IAIOIE
CEa Max Levchin, Peter Thiel BAOIE www.paypal.com
MEdE 199847 Atglg 18,700%?
MH|A 20F | MXAAH(e-commerce) 23S | AEZHAR 29 1,7008k=2?
PayPal Checkout
2.Qmao| X|ZZAMAH|A
AHIA WHE 2EEE M2 1;|_ MHIA ME | Website Payments Standard
P2P &3@Hsa L)
PayPal Me
- RIS AEIIE)CRE 20015 &, HO[H AN SEAl 2=t O|HY FAQt HY
mi”fi ZX- —_rLDH7|' A=hlE 2 9_ ol St AgZMAHIA KNS
MH|A St 193 SiXf| 29 6,7002HHO| Sok= 1AV (2IE SEsii, 20071 Ok =710 Ol 7ts
‘024 22RIAHE eBayl Q+EHUOLE “15H A6 PO:I EXECZ MHAS 2YoHH
TS IIEAX M 9l AR XY
TIRFEH AAH

2 1) 19984 Ken HoweryE HIZSH 489 & APt HIO|H EOMAA| Confinity S
O[S 7HLst oMY AE 3 HUHS UHTICZ =5 STohTe AIbS AR [FAt
2) 17.12¢€ 7|1&(Kt2: NICEHZIHE Z2HI|AZ0I)
3) www.crunchbase.com(ZA: “19.5.10)
4) ‘17.12€ 7|F HO|HO| UiEUI}t XAEHE 282t 4079 7,40001=2], 1309 9,4002t=2i(Xt=: NICEEZIEE
et ENEI])
A= 0 www.paypal.com(ZAMY: 19.5.10)
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I|O|Z(PayPal)Q| =2 MHIA LU EX

MH|AH

AH|

[>
m
bal

creckouwin Pay Pal

HOoIE X|=20t=

HOIE A 71 Al S8 A8 HE7IE ZEE Eliz 2240 48=01M
HOIZ ID(e-mail F4) & HZHSUOZ HF-MH|A Y ks

PC, A0IEZE, BiSX PC & HO[HQ HEX| MAOIR MH|A 0|8 7tKs
SH 77T W M- AETIE SR Yeeltk0] MYEH, HE Al AL
HOoIE A @ g9 =015 | Ft 28388 =& =288

HOIZ HHX| HA0IRE Sofl 22421 £T=0A = 101 Al FOHAI0A
Btz peze 7RO, oSz 2HE 89 elsrzs Bt

(PayPal Checkout)

P2P &2

HO[E AN SEE0 U= 2AE & ME-AE7IE, HO[E AX Rl
(PayPal Cash Balance)s £%t &32AH|A

‘© &3otA ok Tt H KR 39 e-mail 4 EE Mals
— @ 3% 28 — © &3 SHEIAZ, M8 -HSIIE, HO[= At
Tht) Mef — @ Mol Mo AZC=z &3 4HAZ AHIA &4
S22 2US HOE AN L AZt IHCZ RX| 2 HO|HY SZE
SAXZ Ol 7IsEIZS7IEE S5t O|M| Al a2 24Y)

(Send Money)

HIZLA 24

(Business Solution)

(2212 o Mg =2RUIMNMS Ho[Zyt mWest 52 Soff HofZ
HHOFR, MO Af XZZMAHIA #IZ2(Venmo), HOE FH, AS-
MSIIE 59 st Rt 28 s

(RU2f0l) MO|ZO| HMTLUY| PayPal HereE S5 OfIUE-E7IE
HIZE A (contactless) 7I=ZA| MHIA HE 7ts

(2L &2)) HOo|Z 0|2 7IHHE2 m0|ZO0| AMiSotk= Ay 2 1124
E 2| MHIAE Sofl AMERY &34 20| &=

PayPal cash

O[T 7HA| RZ7IE
(Cash card - debit)

HO[H2 ORAEZI=(Mastercard)2t MIZSI PayPal Cash ZRIE7IEE g
OIAEZIE 8 Q201 71y H 22101 ATS0M 45 AHIAS 722
% o, 0= L 32BHA7HN| H6k= MoneyPass ATMOIM 22 S
QIE MB|A 018 7ts

Lo A=Z71=0t HEE0 U= SHARZ XZ0/APE 7ESOH AQARE2
302 O|U)ott, OlXZAC| 1%2| =7t FIHE(CH 10F2)

'PGYPG!' f_

HolE ¥ HILE

(PayPal Working Capital)

MO HIZUA AZ0 S50t 902 Ok HO[E OF20|2{0] EXfoll St
Of= 15,0002 Ol & S AEAt THeO| THEMH|A
HE/tsgU2 zl4 1,00050M 2 125,0002=0|H, g 48 H
ol/t EXPt 3~42 OJLH0f| A==/ HEAHIA HOldS STt

HOoIZm SAGI HOoE fF /HLES HMSdk=s HE /|H2 Y3
(WebBank)2t O|=SUNSEASAKFDIC)2 2[2AIZ 714

PayPal
CREDIT
0% Financing on orders over $99

Interest Free Credit

HOIE I
(PayPal Credit)

Ho[EE &tt ZHAHIA Ol Al 8 V1St S22 F17H40] 998=
Olgel 3%, o7ig WOl ZHltigs dehkl/ |2t ol FO0IM=z Z2H AVIE
N 4 U= LESOHMEIAGE =1 Al HOIE Z(CH 26.24% HE
eBayS Zeleh MO +& 2 220! 7I4ENM HOZ IR S 28
ol &= H AHIA i Vs

Xtz - www.paypal.com(d
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O (E2 2 Q7)) 0| XIZAH|AAAXHMoney Service Business; MSB)*ZA]
AL el S& ¥ XZO0[M YA money transmitter)**2A (M) HE 2=
(state banking department)QZ2EH QI7tE FE

* XZBAHAARIXKOf6E ‘MSB')= 218t Z2(currency dealer or exchanger), =Hu@tK(check casher),
03K =H(traveler's  check)-2E2money order)-ME4H(stored value)Q| ZsiXKissuer) - THOHAL

(seller)- 2iXKredeemer), AIZ0[MRIA money transmitter), O WAHIA(U.S. Portal Service)
SOl SHSk= SR & Sit OlAS AR SHUIM M7 1H = HIE7 M= dtisk= XIE 2o

** X20[XMAA= XZ0[XHMHIA(money transmission services)S Ml&st= A= Q|0[6HH, X202t
SaKcurrency), AMZ(funds), S2= HHAlGH= 7HXIE Q1510 OESH 2HO| 2JsiAd Ef X9 E=
ERIOH St 52 Mol A2 DG 2871 52 Sot A0l shokkl= 4=

o Holme AFoIHUGRA 3 AR L2 /M A58 USC §1960)514
on, o] wet Aolat 7o) AEHLE ofe 19| AHE A HS

HE F=HO| ME H0|H(PayPal) XIZO0IMYXt Q7 FS At
H2IHLIOKCA) F 7t #5(02.9.24) | =2(NY) F 27t #5(13.10.25)

PayPal, Inc

PayPal, Inc

rrr

.....

......

iforma - NSO

Atz o www.paypal.com & ‘PayPal State Licenses’ HZE(HAMZEATA MTA)

o E3SE ul AJFEE(Department of Treasury)o] 5=°o| TQ3SF MSBZEA]9

Hoj g AJFE Aksl FFHIAHYEY A (Financial Crimes Enforcement

Network; FinCEN)E &9 552 9=

- PayPal 2] FinCEN°|| 554 AFolAYAtol= Square, Google Payment
Corp., American Express, First Data, Western Union &°] %32

11) vl=F A58 %(Code of Federal Regulation; CFR) A31H(Title 31) B&(Subtitle B) X&(Chapter X)
Al 1010% ols} AFAH|2A G0 et FH(RULES FOR MONEY SERVICES BUSINESS)O] w2,
MSB= Al 584 |-871#(financial institution) 2= FEQREAFZAAES], “Zh=9] ICT A AF
T84S FEE2014))

12) o531, ITE8Y 9, ==8d+H('14.12.18)
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0 ($917X) HO[ZE a4l MH|A 220l XZHKS

£5t
TZEZ JIXT UOD, J|EF BILMHIA 20| M2 of2f KKl

o (ﬂﬂV\"i) Ho]Ze AFZAAAHA AA H|RYA £F4 o]& JFE¥oe=z
B Aesand FH0HH, ol Hujgd #HEE e8] A5 F8H
AA| SrR(PEANS Z2A BSHER Aolgt 1 Fer(FdA)=E 4
- glo]& H|ZYA £2HE o]83slo] Ho|T AFok 7|52 1A AT

Sl 2-2xEkel 7MELE HolF 7| A (business account) W ZA|
& 8 &, Hol¥ $£4g A et AdLLsas A&
AGAA Ao FAYSH= F5a olQo] AH|A A U K] g, 9E
Mu]A o] & QT 58 V|EF o7 u|HL

* HO[E HIEUA £2M(business solution) & Payment Standard 0|2 A| € AMH|A 0[220]
S AKX Lol Ut 7IS(3EE F0H HOK| 715, 714E Xt HAOIE L HOFE AfH|A
oS S)0| = Payment Pro 0|8 Al & $309] 012220 F1t [PayPal]

H0|Z(PayPal) A= XA

S 27} 2§ ZH A
0= 2.9%" + 0.30 USD?
e I S
o= 2 =27t 4.4% + 0.30 USD
0= 2.7%
QIo2fol J7HHH
02 9 27} 4.2%"

1) 718Ne| 2 HWIHZE 7IX2 NE&Ee RS2 27 T2 7R HOo6H NMNEEH, oS S8t
TEY 720t HESE IR £0280] MH(FA 1.9%~2H 4.4%)
2) 18e++2= € ZH Al 0.35 EUR, ¥ ZH Al 40 JPY & ZH S3tEZ HO0lobA Eut
3) U2l JHUE0| Rotkl= dAlerEE HOIE ZHHZY| PayPal Here AMSOI 2itel= 22, OIHE
(swipe) & 7| 2 Hhl(key-in) 7IEZHUE= 2.7%, HIZEEA FIEZA0= 3.5%+($0.15/71) =2
4) 0|2 Q| 270N 2ZE2 7IE2 2N Al 7|2 248 2.7%0IHE L 7] = 2 FI=ZH)0 1.5%2| s
ZH4=4==(cross—border fee)t 57t
A= www.paypal.com(ZAH: 19.5.13)

AeZ2A A *MAE AASAR AFAel EHE FH= AT =H
PPste Aderre HolZo A4 +od

‘169 7|& Holg HA W& 1089 2 F 88%7t AMserETt xmm
Stal ol AFAAIM B0 72 Adlerr SH #IFERE B

13) 47 KPMG BAA+-9, THEAA A3 47 dstet 7199 88 ('18.12)
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o (O]9 HojZ2 il 1A fiide] Al8Fo AH|A ‘HolE IR
(PayPal Credit)’, 7]1gdiE ‘#HolZ {7 7Hue(PayPal Working Capital)
59 AAFEAHIA AT Bofl DAck= olAE FUF e R g1
- ("o]Z I3gR) 71Ao] 999 o]l AE Full A] Folx} Al&Fof 7|7t

67 EE 2T5tH AolE(Annual Percentage Rate; APR) 26.24% Z-&

- Alggo] AH|A A1 TAL tiE7|H 2 go|Zof i E(e-mail T4 5),
18 JH, &5 £ 52 T ERE Agt= A 2ok sh, sig
HH= AH|A o] Ths o F meto] &-&14)

- (FolZ 7 i) 7IddE A Al AEeE AeE]E8(10%~30%)°] o2t

ALt JIHo|XE R

£ =0, dviE 29EE ZHFo] 1dEY die AR Al AghHlE 10%E
deish= A9 dadt 2olR 692 15E et 1,06983E A
Q.

T

o
i
i)
T
"
i
o
urm
e
e,
>
fok
e
o
(L
o
%)
@)

0,
0,
w
(@)

0O

c

=
)

Z
c

5

5
(0]

o
w
wn
Z,
glg

o (lEtrel) HolHe A1gFel U /S BN WAL FAS 5D
AL HolF A Y A% gole W AREA AUow eI 5 AR
Aol Ferele B2

- & 2 fEHEE AFsstAY olF EF(pooling) st ALY AlEEE
ABe AWSL 5 AL FEst] 27h o] 2w

- &3 '19.4¢¥ Ho|ZE ww AFFHUA Uberd 71HI7H 4 (Initial
Public Offering; IPO) BA| 59EH 9 A&EZ FHEst FA¢ =17

o

14) www.paypal.com/us/webapps/mpp/bmlterms, ‘Terms & Conditions of PayPal Credit'('19.5.13% 715

14) &S =A AHTFE 1oRlgdo] WolXEE e tiEd Algo| 7|diE= 7S e
E0I= Ao| FEl(dEnlE 15% A9 A] 449, 20% A= A] 3392, 25% ATE] A] 2628, 30% A
Al 229951, HiEga ARk 9 viEdoA At AdeelETiEe] o] Ase® Azt

16) www.paypal.com/workingcapital/terms, ‘Terms & Conditions — PayPal Working Capital' ( 19.5.13¥ 715

17) Business Insider, ‘PayPal is investing $500 million into Uber as part of the ride-hailing
firm’s $90 billion IPO’('19.4.26)

el ME FEA £ARH M Gl M HIZLARR 2= | 11



AQEl : El3(tink) tink

O CIg/He) 3= 28 & 28| tel @ sAdlA #3E JEHE Sgotd
IEAHIR U 5 A THTIIY S0| APl HElQ QEWZ BUZS S5 W
HE HIO0| 7ts8t MHIAE HMSdh= 1123 HEE AU TH =Y

EI5(Tink) 7|20
A9 AEEZE AEEE2 =
(Sweden) (Stockholm , Stockholms l4n)
PSRN, Daniel Kjellén, Fredrik Hedberg HAOIE tink.com
AYHE 2012 Apgds 101-250%"
MHIA 20F | S2IRC J|¢t QEWY ZHE | AEX4FR 9%4908 =2
1oxH £33 APP Account Aggrgggtion
MHIA Lig Eafol X2 ZH M| A MHIA A Payment Initiation
i Personal Finance Management
MOl iy StEE MFEe .
Data Enrichment
78 U 28 5 a82A ¥ HHIZ|Y S0 st a8MHA THE-SAE ol 2Lt
ZsYEE S & Us APl 7|8t LEWY EAE =
MH|A Bigt 8L H2|o| oryY I HOt SIS 25l 1S0270017 Q15 FS
193 S R W 2,500070 042 280| Tink E3iES Soff HAEHN UACH, HE
o= HOE 5 )8 W 100=201 ME|A M S
(o]

Z 1) www.crunchbase.com(ZA4: “19.5.15)
2) www.crunchbase.com(ZA4: 19.5.15)
3) API(Application Programming Interface; & Z212fY QIHI0|A)E EY T2T3| 7|S0|Lt HIO[HE
El—% HEJ_EHol I—I:Lol' _J'\_ OIEE |:||E_| I‘Iol- EALHLKIOE A-Ii E_l-E EEJ_EHO ng%ﬂggi E?éiaH_?'S_
OW7HA| S&te 5HH, 5|, QEAPIS E6 M3Xte T2 22 5
4) 105270012122 ZM|ES: MHEHEHS QIZO0F MHHS 200N 7HE HY Q= 0I50Z 2eie I=2HE(British
Standard; BS)0|= BS77997|' ‘05118 ISO BEC= &4 Q5H= dEESHM SM-2Y, H2sSH, 2
53 Al U8 & EEES H2| 1171 FY, 13371 =0 Ofs F7Iet £ 21538 201 [ ZHBOAR]
NI tink.Com(?:.“—‘”% 19.5.15)

E FONEL AZE0] P40 AW Y2 AUAS HEo 43
=

§ Al SHF WolM &
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Bl3(Tink)Q =L MHIA LU EX

MH[AH AMH|A 53

o HEEHEESIAH|A(Account Information Services; AIS)2 S8 ™Y LY
X Tink EE &0 =82Ae 28888 dAIC=E 23| 75

o i B 2 o A2 ATEHT(screen-scrapping)” BHAI0] OFH APl HAE X250 28

e 20 oist HotdE At

o 22101 JjHMS A2 MEO| 7|x3t TOHAN 2A0| 283t e
Account Aggregation (S 0|2 TZHiPH| 22| X710| HLt 245t Al HIEAE 32 50 g3
(IEPEEESIMHIA; AlS) | AHIAS B8 5

2

KEAAMHIAS 22101 HIHEAC| - HAOIEN| HSol0 LOHKIOIA < HH
° ) f 2K siis MEg = ACH, AXORKIE St F+tia ZH Lot 7is

: « 83 AP0 2HAZE ALGI AZOKE Sot S2EHR ZRHMHIA MS
o XIZZH A AZEQI WY 7|E(software development kit; SDK)®

= @

23 Z3(Tink Link)'S A0l 22fQ1 AP H H2op| - 2AIE0

Tayment aton | XIZzAMBIAS EAfE 4 =S A

(RIZXIAMH|A; PIS)

., - o 23 B30 oZE Wiid Yo FEYEE HigeR NMEZ XS
N =8 Z20U(profile) & 7hs
/. ) o UZHO| ZEMH|A 0|8 E-0I zXetE &E FH, XEUY 2 ofdt &2
MHIA MBS Sof 14ES 37 2 SEAHIA TEEE JHM0| 7|0
o 23 ZAES S AR E2IMEA HS Al D22 FEAH|IA 0
Personal Finance MERREHO| B0 22 39 AEHE BoE & o0, MRo2|AHAL]
Management CIXEEIS Sof 2R3AIR 2 &84 MMz 11
(FHQITYR 22| MH| A)
N -
P N « 23 SF Ul 388LEE US(cleaning), 72fLHE X S€E= 7IH12|s}
AP (categorization)5t0] SEAHIAL FISIHRI HHO[EIAMHIA HiS
Q o ORI 7188 MBI 120 F88E 24 &, LiIJsh SX0IM HEBSH2
XY @ HHE UFS IEHS Z25F JHE2EE Mool & F8AHIXQ| &f2&el

ZeME| 285 H=VZ HiZ

Data Enrichment | | g0 e qpias £150) 20 MHIA X BHLIQI JHOTISZIAHIAY 28

(ZICHO|EAMH|A)

% 1) A321 AT (screen-scrapping) QIE AT2I0] HOIKI= HI0JE] 0 TR HOERS 55 PIS0
D2HOR AXSHERIZ0NZt 28 70| 20 Qs 2SARIS SBH B Ho| X8| 0F SO HAE
B2JE), Ol S5 X3(0i2 Y HIYS ARRSIS A9 3 H0| S8 20)) S0| Uk 5HE, SZAHIA 08 12|
OIENE S £Q HES ALYHSSIHIA MEAPL X ME-22), ER51| B2 HAE HOt (0| T 512
HEEA S5, TTROAM]

ok, tHEZ2] HIWE Soff IH0A 2 &stet HES HE FH MHIASE HS &

3) ALEQH 7 7|Ex AZEYN HEAPL EF 2IAHE S2IZTMS 0= 4 QA diF= A (source)2t
B I7IXIE Q0| [ STPSEAMA S0{AFH]

4) HEHE 28 ABN AMRO= @3 SHE 7|89] 7RI & GripS SAGIRC, ¢ AR 1249] oF 50%7t
28 2 UIEEE OS =/ WUkt Ae=2 L

5) OIE 50, 283 2 TEIYUME B39 BHO[HAHIAS EE5I0
HAIZE 201 3 XIE W 210 9| Y MHIAE KMAQ! 2HiY U

X2 tink.com(ZAY: “19.5.15), HAIZEHTA XA

4

o

7HEIER 2RE ASUEE 24
7

|'|_|O

el M% FEAL £ARH 2N 5l My HIZLADHR 2= | 13



O S8 % ovh e23s AH 28ZA=H(Finansinspektionen; Swedish Financial
Supervisory Authority)*22E X|ZZXN|7|&(Payment Institution) % HHIFES|IAL
(Mortgage Credit Company)z2 &% o7t BI}CD, AISP-PISP QI7tE FIS

* AR HER(Ministry of Finance) 4150] 28ZSHS o8, 57, 23 5 384 U 7lBe
SYHO=Z el d=ot= 7|72 91 HEEUCH, 19E X 2F 2,000070 042 =&ALt
(2d, A871d, ZEAL XNZE2EA, EBA S)E &2 [www.fi.sel

o Y= A4 845701 '10.78 AL FFEs™o] oAste] 18.1.159

Bostadskredit Formedling(@® %) Q7HE FS5t3eH, olF ‘18.9.17¢

Kontoinformationstjinster(A|Z EAH]A) 2 Betalningsinitieringstjinster

(RFAAAH2)18) QAZHEFFES 2010:3)8 371 5

** Finansinspektionen's regulations and general guidelines governing payment institutions
and registered payment service providers; decided on 8 July 201019

25(Tink) XISZH7|1Z S5 517t & A7t FS AR

A9l 38U 529Ut U 29H 2| BU 27t S&-20t W8
Company register
-_'; h: Wi mipervise the fimaricial mairkets Search for companies with licenses.
: i 2018-09-20 |
' Betamingsinitieringstjanster
Tink AB

2018-09-20

gentoinformationstjanster

Date Autharization

Company register 2018-09-20

Cross border services

Betaln ings r.:thrn;s(];.ngtq'

Tink AB 2018-09-2
2018-09-20 BatainingEnitaringFtanster 2018-09-20

Kontoinformationstansier
Address Vasagatan, 11 7rp

111 20 STCCKMOLM 2018-09-20
L ’ womorformationstanster
Telephaone
Category Payment inatitution BELGIEN 2018-09-20

Cabver Bigandss Mortgape crodt company Betalningsinitieringstjanster
i 2018-0%-20

SatainingrnitieringIyanster
Fd A5-20
Carparabe 1D Pumber ELeE%8-2192 2018-09-20 wontoinformationstanster
201 8-09-20

e At m

2018-09-20

2018-09-20 Betalningsinitieringsyjanster
Authorization BatainingEnitieringrtjanstes
ST E Betini 2 2018:09-20
) o 20 0 09
::llﬂ:: ::- staclskr Rl snete M AT AN e ¥ontoinformationstjanster

Xtz - ww.fi.se/en/our-registers/ & ‘Company register ExE(MAZEHTA XHTA)

18) Kontoinformationstjinster®} Betalningsinitieringstjanster= Z}Z} EUQ] PSD20A4 A9Jslal U=
Account Information Services(AIS)2} Payment Initiation Services(PIS)Z ¥
19) Finansinspektionen, Finansinspektionen's Regulatory Code’('10.7.15)
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O (=2U3X) §@3= APl QEWZ ZE 0|8 JAHOHQ!, |2l AE28 5)0| XS
HS £ U= MH|IA U #F0| M2t XSHQ Q=2 Fifol] #2S &

o B3+ ARZEZY € AFAAAHA 5& AREot= HF4H|RHend-user)
oA 8= FiolA Y+ TH, g3 EHES W= FSAvAA 832
ME|AE Al Fots AFIAE T s 9 B3t
- 539 QA= Free, Pay as you go, Enterprise® 37MAZ FEEHH,

o] 179 g3 AH|A o] FZo| d= QFA AEo| 75

2 Sol, g3 ZYPEL PRl AHAS ATT ABANAE gfus
Qa2 ol o
= Auag 99 A1

Ale23L Enterprises

L REAEA

T, AdE AR 27] WA 2uEY 2 A9 AU
ol8 T AURAH] G| 25 € aFA Hdo] Fis

B3 (Tink) AHIAY QFH|

Free Pay as you go" Enterprise
- == B3 APl A & B3 |« 3 APl AR HAHQ AIHHE |« B3 AP B SSHE AR X

A 74E0] Jkset QA

S

XEY 25X

ME(tailored) MHIA HIZ

MH|A LHE

o 9 TIZHHD 100HTK| 42
s AZEE 38 2t dEEE
AH|A(Data Aggregation)

* MHeilily 2F(Categorisation)
- 23 EHQlE &t nMEY
30| 8l O1Z(3uthentication)

o IIMEE MY H A
o IMEE 015 I XA
* e—mail EE MHIA K&

* Free Q34 W 2= MHIA

* 100E7IX| O24420] 7tsst
Free 23XQt FH2|, IHHZ0|
A 20 |(unlimited) 124 191
ogz? 2ut

* Pay as you go Q2A W 2=
MH|A

o XIZXIAMEIAPIS)

o JNRIXHF | MH[A

- =3 A UH HEO UEH

X o
E2M8 2 AMH|A 1
o T2 SEAMH[A(Customized
integrations)

o JIMEE QF 1KY HH A
(full-control)
o ME 2N M OHE2IAMHIA

—

Z 1) ‘Pay as you go(E2 &
ey

o= O

QFHME AESt= YA HOIS 0] 7|=510]
024 101et 20i5k= O|2F 0| Cfst RRIXQI $X|=
HEO| HRKGet Pricing)E Salf X2l 0|8=E
19.5.20), (AIZEAAA MY

2)

A= ¢ tink.com(ZAHY:

Sol piget #opyol YR,

UQHS Al DRHoHOF Sitt= BEIS 2DI(EA:

O OO

IS SHH,

=2 T M- O

ARE =l 7S

SdHo= HIZ0| fitel= FMs TS Wol=

Wi

Bl39| ‘Pay as you go’ QA= g

MEHSE 2 Q= QIWYZ ofn|
23 HAOIEN MAIE AR @11, 3 HAOIE LHOIA

X A HZLAR" 232 | 156



3. IYA : HO|Z2{1(PayPlug) i PayPlug

—I'

O CIF1Q) HolZ2ids 22tQ! HARSAH AlE W 5-49
7tE ZM Z2MAS E0[5H A58 & U= X=ZA

28E ZZA9 THIAVIY

H0|Z2{ 1 (PayPlug) 7IZHL

oA Ofe|, YEoga
=/t (France) =Al (Paris, Ile-de—France)
Xt Antoine Grimaud, Camille Tyan HAOIE www.payplug.com
HEvE 20124 N 36%"
(o) =74
Ml 0} A o NEESEE 1 2ipugIgp?
&A% ARA CHA o PayPlug payment solution
AHIZ L8 =20l XgZH &34 Al &2 (Starter, Pro, Premium)
=20l 4TSS Role 549 /1UH0 EateE S2d ANSEHEFEN M3
O2A ZUOH MGt AMMLSYUOZEEH XZZAN7IT Y 23 °|7f =
MH|A Bigt 19'5' e A, =Y, AHQ B S 167 RE F270 MHIAE M3 &
1749 0= XZZHMEFEN MIBYAM ACI Worldwide2t H&E AZ 2 AC|°| PG
(Payment Gateway)AH|A ACI PAY.ONS &850 AH|AZI} &t FEI1Y

Z 1) PayPlug, ‘About us — Our Story (ZAMQ: *19.5.21)

2) PayPlug, ‘About us - Our Story’ (HAf: “19.5.21)

3) PayPlug, ‘PayPlug obtains it's Official Banking License’(‘17.3.29)

4) PYNMTS.com, ‘French PSP PayPlug Picks ACI For Global Expansion’(“17.2.24)
A= www.payplug.com(ZA: 18.10.16)

Ly
Ol

SUE 15 QEAA JHUARPOQ H2si0]
ooi0 smme %gérs 5-A% JIUHO HOIZ2I XFTA, JIERHA]

YX|, HOiH 22| SO MHIAS HelokH g + U= MH[AS XS

r

o 2%l &YE 3 7ME2 HolE= 1 A 7Y glo] HolEH 1Y &7
T=(subscription)$o 2R 4£WE 1A tiatoz A8 AEVIE AR FA419]
et A AHIAE o] 7hs

- 7ML o RAFAAAEIAGA(Payment Service Providers; PSP)E 735
SHA| ! Hlo|&Eel =Tte s $HaAo] w2 AFAAARIAE AT e

20) ﬂ]ollﬂijf‘ Z271%(plugin; oJ® ZaIo] A A} 715S U] 98 79Yy B g
O [MIBADS &8st AIARN EHE 5 EAA JPUFA| PretaShop, Magento,

= =
WooCommerce, WiziShop, E-monsite.com, CmonSite.fr, Rentashop, arobiz, weezbe & &

167} A= E2l(www.payplug.com, HAAYL: 19.5.22)
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m
Yal
A

fo

il

I3

H0|Z2119] NZZENMERM A
|71 Sol Visa, Mastercard &=
H

ZH0i[A| Mis 7t

=
* JIYEO0| MAEez 2 S0 =220l AHE W ZH| HOIX(payment
page)0il HOIZ21 XAGEMEFNHE Fa= X6l 0I8

0®

ro

H

=

ne o
koo

224 21sE(peoplo—friendly) | * TOHKI TIEERE XS0l HE S22 HAP} K58 232 (one
ASHAMHIA ~click) XIZZMAHIA, SRR S 12 20l XZZRHIA 73

e H0|221 XSZMESRN2 2240 AUS 018 19| M0 St
It A2 ZH| 0K 2 FES SIEHOR MAE 4~ U0 T
AX S 2 OfRSkE(conversion rate)? i 2EA

o OAel 23 29 g0l HoIS227F BEwet 24 HOoX| v+ "EA

S omvErsen ) (Template)S 28olH 7tYE2 21(logo), 2IAIE, MZ 5= Mo
THA U BRAL X0 2=kt HAR! 7ts

T5H= Smart 3-D Secure AIAEIS EAM5IY5H0 FIE
A2 A0 XS = Ao, =2 A IERHEAE

2

AL

7t IUB0I= BHAEO| UMSIRCt D 2QIchk= 2F7F LAGHK]
= o

* 15 m0|Z2{d= PCI-DSS(Payment card industry data security

FIESHALR0]| CHH|GH standard)? Server — Level 1 £2 Q=S XSsIHOH, 19 SRy
Hovls dat Level 2 =&2| HPt H¥E &=

Iu
ro

e o

0%
i

LHS0N Lols FEUGS dARICE ELHFS 5 ACH,
TOH-He01=E Sefott] HiiaXE 20N HHZ MiES

[ =2 O
23 et e R FHE CSV = XLS gHiz F58 +
SAREIHEAS] QF0 TE =2 ZE HY Tt ks

o 22 AUE0 Z&et 0| ZHIFES 2tESIA| et R, HOIEHt

£Q tE
fo

00
20

ANZ THRAIY B a1 | KIRSKS e-mail-SMS(SXIBIAIX) ZH QZMHIAZ ORI U510
AFETN 2 TOfHSIS SRAl0| 28

Z 1) L0221 XZZMERN0| MSots LREEMAMEIAE 199 X 22121 MM AHY EHE 7152 K@ok=
DAA JHEAX| PretaShop(ZH2A), Magento(D|2)S 0/ S0 71N MC2 HE &
2) FOjME=(conversion rate; CVR)S ALZ0| &S HIEXPL AZS S2it= 240 IX|X| L0 AKX 20j
SFO= Motz HIES Q0[oHH, ‘Mt (Fo=l4)/28+x 100 Soff Albt [ZIE0AR]
3) HO|IZ21 XZZHMERMES Sl PretaShop LEAAS XS 7tYHOI THAQ| Q2 T 22101 ALS
Archiduchesse= H0|Z2{11 0|8 0|%, ZHIYS Sot Hli#2 I F0ies0] 242 67%, 30% S7t
4) HOo|E2 10 =™, Smart 3-D Secure A|AR! 43t Al B SYAEE 50% 44, FOTEE 8% S7t
5) PCI-DSS(RIZ7IEEQIHE) 7IEARKIO| 7HRINE, HeiHE SS QMo ES5H| floh 7I=ZA & 230
oSt HOt QFAftE st =A| HI0E Hot BE [SHEESMIIE 3]
K& 1 www.payplug.com(ZAA: “19.5.22), OAZ8TA My

el M% FEAL $ARH 2N Gl M HIZLARHE 2= | 17



O (52 2 Q7h) Ho|B2aEs YA Y28 Mot HAHMYZLSR(ACPR)*CZRE
|2 Z2X|7|&(Payment Institution) & 23Ri(banking) 7t FS
* DA ZQLOGH At AT ZI=2I(Autorité de Controle Prudentielet de Résolution; ACPR)2

OH3 YN st MEEAM FIU(Fintech Innovation Unit)2 ‘16.6%2 +&old, TIE|IT7 |0 CHst
SSTA-QI7L Fxt QY 2 X § TE|IE 2 CRfst ARE 3 [23HRE]]
o rlﬂO]-j;fEtl% ogA AR

HEdozRE FEA 7T A7HCIB 16778)%
=3¢t o]F, 117.3.299 23 A7HCIB 16748)5 +7F =
- HolEde AXYESE A7HIM BASEL e AFEATIES AR
2| AE(Services de paiement) & 3. A3A AFAAA B AASAAL] 2
AAFE S AFolAE Zdet AFZ2AAN AP, 5. AFEAAH
qE MY AR 27 PR G S s
** 3. Execution of payment transactions, including transfers of funds on a payment

account with the users payment service provider or with another payment service
provider: ¢) execution of credit transfers, including standing orders [www.regafi.fr]

*** 5 Acquiring of payment transactions [www.regafi.fr]

- W0 B0} WA Aulak T)E AFLqe] Aulast Sha Aol gloit,
& AA8AEES HolEd 1Y WA Avlzo dijt 7Ied Aol dist

e A7E2Vste 28% 7S Fo

Jo IH

I0|Z2{1(PayPlug) XISZH7|2 & 2 27t S Akl

RIFEAPIZ 2 S 90t 75 0221 Y2 I

A= www.regafi.fr & The Financial Firms Register(REGAFI) &ZE(HAIZ8ATA 74)

21) ‘PayPlug, ‘PayPlug obtains it's Official Banking License(‘17.3.29) % ‘The authority in
charge of regulating the banking sector has validated and congratulated PayPlug’s
‘technological” approach to banking, differing from more traditional methods. 3%
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M
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oln
1
ro
fo I
ol
jo
i
=l
3
f=)

o gy 00
10
jo
i
HT

- go]|&y 19 45 9 QFAE Starter, Pro, Premium® 37X &2 &

3 =40 Zoet Au|lA =& 2 QFAE

4 A4S Als

- Ho]&Y = Starter AFEAEFA Y] AH|A Y&o] ©YIt Pro-
Premium QFA°] == (subscription) 4249 o]€5E YL A

I 0|Z2{1(PayPlug) MHAE 23" 2 QZF|

Starter Pro Premium?
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