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(middle office), A1 9HA (back office)d] HHAF = HIL
AAE DA A FEste] 22E& F&stolof g, of& ¢
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Aot ejagae] A, AR AAFAS A=
L eto] wiA| sk o] mpEA sttt (2007, 9. 18. 7HA)

A472 AN ZAA Y FAZAE T AATAY

1.

aiatm Al 71k 1d oUlE s, AYTFHE
Overnight(O/N), Tomorrow Next(T/N), Spot Next(S/N),
Week, Month 5& 93 o& 3t}

AEd2 dFAHow AgAd oJfdydd(Value Spot)=
sttt thel Overnight(O/N)+E  Al<kA| 4

Next(T/N)+= AlSFA 2 97 J=d=2 st
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3. o|AE A we= 1dS 36092 31, ojA-EL A
(EFDE AL HAAD9E 1/329%% dFow @

4, M71Q9L xS y|ard R sle] Ay, wr|do] Y =
ste] g do] ofd Aol o 3 IS M2 7

A48z TARYZERS EEAG 79 €8

ST dEFAN T AN SEE E (International — Swaps
and Derivatives Association; ISDA) ZFA1eF 5 Al &3]0

=sto] Az

4
M

A1z AP

o] & 2001 12¢¥ 1393E A3},
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o e A& FAlel FHe 2zt A A,
(19899 12€ 14, 3N F2d 3 #A178)S #A gt
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B H(2007. 9. 18.)

Az NPd

o] 7L 2008 149 295 E Aledsic),

B ZH(2013. 12. 4.)

A1z AP

o] L 2014 19 2¢FE A]g 3},

B ZH(2017. 8. 18.)

A1z AP

o] & 2018 19 2dURE A3},
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<% 2> o] Hos
PART I : @A 3% J3AFAZNN A §of

(Ohek, *F A= 3A| FoArE ALE)
Mine, I buy*, 1 take:
AaAF AAE FE(offered rate)E  HAEIH Basic

currency )5 "ot At oA EA

(Theh, =gAHAA = dE3 =/AES w5)
o} At F A - AAE F2l(offered rate)Z AUSHITHE QA
Al

Yours, I sell*, I give:

QJ8AA - AAE S-E(bid rate) = Y £33 vj=slthE oA FA4]
(g, 2gA YA = d=8 /A ES =
A3HFAE - AAE FE](bid rate) & ARES FolsHAth= QA FA

Given:

bidell tHall offer”} zA A= A7t dH == A

T aken:
offerel w3l bid7} A A=) A7 AHEH = A

Join.. at, Support at:
B 277} 2AI3E bid/offer rateol] F7} FES WATHE QAL A

s ACI 73 57+ (Chapter XI Market Terminology) #=%

_3’|_



Off:

71€ 9 bid/offer FEL& H A

ol

Bid, Buy*, Pay:
A - Tk we

(5, 2gAGAAME AES 1)
AsfAa A ¢ A

I-Fl
[
i

Sell*, Offer:

oA - ddEse] M=
(hk, 2gA el = =2 v
et AT A ¢ AT &

Under reference:

Aejel geol kA AW ratee] FEA RS &

2&s o]

Either way, Choice, Your choice:

bid ¥ offer rate’} &

Done:

A7 AHEAA T = A A

Firm, Firm price:
34 714

_32_

bt oA ®

[4 (

o

| Y

ok
i}

ko

U



For indication, Indication, For information, For level:

3 7+
Checking:
A& 3 o] 3Hol
Your risk:

AN A2 A ey
stol T 3% HAS A

=

HLo]

Points: pips*:
59 HA A @Y
AdLA o 2
USD/JPY 1/100™ of a Yen
EUR/USD 1/100™ of a U.S. Cent
GBP/USD 1/100™ of a U.S. Cent
USD/CHF 1/100™ of a Swiss Centime (Rappen)

Basis points:
o| A& FA YR 1%2] 1/100
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Premium:

AeaAAn ABEAA 2o (AEEANA >

rl
(il
rl
N
_l_l
)

Discount:

AR AT HERAA ] Ao|(HEHNE < AR

[-‘l
N
X
Y

Par:
d=@has A=frh4 el Aol (d=27t4 =

riot
[-4 1
i
[-4 ]
N
_|_l
Y

Outright price:

HA=714S 29X E(premium B+ discount) Z 273 714
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PART T : A#713, AEY, B/Le] B8 0]

Al 0 2 Q= (today)ZHH 29 QA (banking days)$

Regular dates/periods, Fixed dates:

AubA © 7 Spot dateZH-E 15, 170, 270, 371, 671€,
14 S (49 web 2 AAFNAE todayR Bl

IMM dates:
A7 L G AZRHLS(CME)S] IMM(International Monetary Market)

Division)ol|Ad A EHL A+ F58AE Ao HFZ2AL=E
39, 69, 99¥9, 1299 A3,

Odd/broken/cock dates:
Regular date ©]9] 9] 7|dE&

Short dates:

170 v gk k7]

Overnight O/N:

Ad e o g

_35_



Tom—next T/N:

i AR 1 oohy dYY

Spot—next S/N:

Spoto ZHE 11 Ut F9d

One week:

Spoto. ZHH 1+4

Tom—week, One week over tomorrow:

FIPY =R 17

Turn of the month:

9 oA YA E Y A 9P

Spot against end month, End of the month:

SpotC. ZHE s vpx g

Turn of the year:

A% v JYAZRE od A

old A A<

=

Forward-forward, Fwd/Fwd:

Forward date(spotE.t} 7)) ZFEH Y& forward date
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PART I : $344 AH#d &0l

American (style) option:

W7)e o Aol AAPGE A AR 4 e &4

ARO (Average rate option):

Aol SN 712 S FHAe] ohd Ag7IgE
Foke] Wit /|24 7HAe o8 AAHE §A

At—the—money:

AzAAe] Ao gAel WAAN BAY WS 2

A~ L
T%q 9)\'1: )51'131

Buyer (Holder):
@)

premium< A gt FAEL v

_O|L
Ir
>

Call option:

Compound:
NEY AL NExAMeR Fo] AW AR A
(option on an option)
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Cut off time, expiration time:
W7ol fAe) YAt aEEE A%

Delivery Date:

A=A (B, /1Y 2999 F)

Delta:
2 Zdo] dAT A 7|22 7HE ®HEe
(premium )% W5 H]E (hedge ratio)

ol
o
raL
N
)

Delta hedge:

sAA g e FAHA o EAA(FAFT Y X Delta)
= Ak e <l gkA Y

Digital:
=740l 254X AR 2o (8s) 4
T A 242 e ¢ e FA4AAY

Double knock—in:

Ula et 27Hﬂ & FF 7 o= s e &
o7 FHEFA|AA AT} o]FojA
H Al

==
LU
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Double knock—out:

vz A3k 2719 & S Jhd A=

(= 1 o9 38 )= HAEIAHAAM A
o] A 1 AHRE Fo| xdstt SA

o 2,

Double one touch:

el g 2709 &&= ke o= sty &8 FE
(= 2 o &8 o)z A=A A7t
of dg=del AwE= A

European (style) option:

W] @akel AEE YA 5 o A

Exercise:

A i Abe] A A

Expiration date:

A Y

Historical volatility:

A Data® FA 3 W54

Implied volatility:

Style, ¥, AA7HE, premium, =8 5& &4 7144
4 el Bgste] ME G4 (A AEA
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In—the—money:
7|ZARALe] 7EA o] Call A (Put 34)9 FAZIARYG =&
() gl

Intrinsic value:
In—the—money Al 71zA3ke] A471AT 84 WAIAT
o] o]

AN AL ol FolA = A
A

s & A

Knock—out:
vy A3k 3E FE(Ee I o)ldY e 7)o E AR
3 A A AYIE o] FoAXE AE I AFHORZHEH &9

o] 245 += &4

No touch

g Ak SEFERy v FEoR w7 dE A el A
A7} ol Fold A% Axde] AGFAe] AFH = A
One touch:

nlg] Ak SHET(Ee 1 ol SHEe) o2 A=Al A
A7t o] Folxl B Fol gt AT No] A FH= A
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Out—of—the—money:
71Z2AREe] 714 0] Call 54 (Put 24)e A AR Yo (e
“SH

Premium, option cost:
R e SR R

| 53t= 7}4(premium< B4
ARLZHYH 2994L S )

Put option:
ARl 717 EAVIAC R dH TR T x2S v

PN o
T A= Ay

Range binary(Double no touch):
njg Aggk 2719 gEFFET WG $EFToE v o
AESA A A AT o]Fo A= HFo skste] <l

dA TNl A== A

Hoo

(0
© N
X

Risk reversal:

Call option "HS}("i%=) Z Put option™j %= (v Y
2, 0] A9 gt o Z Call €4 2 Put A4 HEFA wt
7], Delta®] Aozt 2 style 5°] 2+

©
o N
© oo
o

o
_l
r-

Seller (writer):

T

premium< Wil FAH S v =3 A



Straddle:
Style, 9714, : Aol HU3 Call 547
Put 349 A v

Strangle:
Style, "H71d, =
243 Put =49

offt =l
>
=

Strike price, exercise price:

A 74

Synthetic forward:
Style, "7, W& 2 gAL7A o]
(M=) 2 Put w4 =(eid) o] Z=3H(o]

o AEBAR L)

T

A3t Call 24 "<y

5
B9 Aol AN

Time value:
S AZPFXZ A, premium] 4] intrinsic valueE =78k 3k

Volatility:
e (over—the—count) option A &oA AL&3st= &9 TF

A el v A7k WES adshel volatility

rateE A A g
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PART Il : 58 SHAZE #d &9

1. Forward rate agreement (FRA)

nj o] AAG73E E2tF Akl (contract rate)F WH7] AAHE
(settlement rate)7+e] Aol sk o] HAwe] Ak

FRA buyer:
97 AAlE U AdsdRd 5 (3S) 45 FRAWEAL
ZRE dse) 7 AAE FAADAE A

FRA seller:
W) AAFE AgaEing 25 (EE) A5 FRAWSA]
st (ZH-E) 2 2AR/E AHF

4» ml
AN
o
I
by

2. Interest rate swap (IRS)
HEd=o Fgle]l A TElel &% o]zHA]

Tl A% o AATF RE FEuBFE A

Fixed—rate payer:

043 o AE AFste Al WETe ol4E A 4

Floating—rate payer:

WETY olA4E AT dA wYFY oAE $H e A

Currency swap:

AR ol @ BIHE AU AT A
45wl o F ol@erw @ A

OL
rict
o
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3. Interest rate options

Interest rate cap(&F 2344 <) :

Ak7I1zb5 ol AA T A AIEEZE ACkA A wETT
ol for Fsdte AF, 1 ANE captl =L capr bl Al
Awst71 2 st Alek(o]l A5 capmlEAE capvf YA =

8 premium )

Interest rate floor(F 23} & A <F):

AF71F ol AAFA AT 7 ASFA A FEFE
ol3t 2 3dt&dt= A5, L ANE floortl=A7} floor ] Y Al
A Ass7| 2 sk Ak

Interest rate collar(F2]A315HA 2h):
T AT AES (M E)stE EAlo FEstshA kS uj

E(SD s A o

Zero—cost collar:

Interest rate collar® YEOC = interest rate cap(floor)d <)
of wa} 2 3F3F= premium¥} interest rate floor(cap)el wj

T2 $F3%+E= premiumo] #TFE F ¢

Swaption:
A W Ex7E wfQd Aol Al interest rate swap= A AT F

At AYE Folste A
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Part V : 7]€} €9

Cash Settlement

S FEAN N 7 2] AT flo] Aok W)

=)
AANA ] e AFow Fiet Uy

EURIBOR:
S f23 VEFH(FEAY 4770 5770 &3 oA

e AkE)

A3 1671 8

>,
o
=2
b

LIBID:

el 233 dee

NDFs(Non Deliverable Forwards):
Autdel MEIAY = g A Gx kA& 7Y

= b R -1
AARES) Aolg AokgAAzte] F4ee A A

REPOS
) 2RoR FAL MY B hEsE A
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ARFAEA 9@AYN T4

2002. 10. 11 #|A
2007. 9. 18 714

A1Z(FF) o] kS A=A el A =rgkd3to] o]
A= A NEA o] Qs A ol #g ARs S
o2 st}

A2z&(F9) ol fefelld Azl <7 =
ol Azlol FINs|Ae]l AatA Rl AdE dEdE
7I(PC)E ol&ste] A3 AT = AHska
A 2o A5 H o2 Aot Adss aAgES 43

&
I
ot
rlo

ASZ(FES 5Y) omned Adgel AAZAA o
Fre FAHA FAA0e] e B9 FE G §
A=

AUEEASATAN AT AARE AT ) 04514 0
ANFEE & A el P Frstolol duk

o

1. AR/ S o] &3k Q3AY FTEA HAFETAS
vsl 1WvdH =z by, Addels 54ATEH e Hjae=
3k (2007, 9. 18. 71A)

2. FAMBAE =Bl Aol Ao AdAALE
A(@)nt B Aom 2R st 25 A
go] AAFEE N2 W o qAF F FAA] AR

7 A%E S JES AAZRIRS FAskelo} F).

I
QLS
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3. 71k AR A3 AT AIVE At #
Sk Algeol] mET)

o

A5x(A&ES A F) =P AHQdS AlEsial A
3t )Y E ot vy 43 E FF5ko]oF

CEE A FE R AARG] #F oY FrE AYR
B0 A A Aol o] Folxl FA Helstelof Fith

2. AR FE D AAULE A B F oFHT AL
Agel ulx AFE ol gste] FALNA 1 AL F
Hsholof gt}

3. /N2 (stuffing) LAA ASASAFy s+ A32x
2H3 Agye ot AEsty, TR dArkgt @)
A A AsdgS st AddS E09 AYgFiEol
AZdd & HaT b2 o2 98 5e "WyA= oY H
t}.(2007. 9. 18. /AA)
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B (2002, 10. 11.)

A1IZAPY) o] ek 2002, 10. 18.5¢ A &3t}

L Z(2007. 9. 18.)

A1ZAPY) o] FAHL 2007. 9. 18.F€ Al g3t}
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A FANL3] 2988

2006. 5. 16 A7
2007. 9. 18 714

A1Z [FF] o 8#H2 AN F 3] (o]st “HY3)”
gl shh) g A3x 438 2 M3 A e A5 43
of ofA A &Aool 231} 7]H3te] LA E LAY
AS FYHoz FATS HFHo=Z s} (2007. 9. 18, 7NA)

A2z 5] ABANTAN LI (o5 “FANL e FhHE
u}o 750 7S AT,
e Q7 Sl aA B A 24 2 FA)
) ZANLE e A Lol B ALF =9
3. WelslolA o3 ALge] U AT 5

ZE 9ot AAskeE vGAVIFE s oE FASHE H 9
3] ZWAZE ™k gt 1A AS 1S AT g AlE ol A
FAsHE A FolA A gy,

1. 23= 919 213

2. 719415 914 27

3. T/NEA 1Y 1%

Q@ FANL3 Y L3 9= %’46}0% #Hols] MA7F A 1
4, T 19S AY FolA xg g,

A3z [F4] OTAALs= &4 A AH A2l Fall Apet

{0

A4z [RA] 4-] A FA99E F9E 27

ba 89
AYe G FANNS LFARE nawd

O

A 5ZF o] 93] 2R 3|9 oA = A, JEF AHREES o

=

[+
iy
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A6Z [FA717F] A7 Y37t A AHS A3
HE 309 ol 9RdS YdFow i)

A7Z [BY]] AL 2ol o Fr= FogoA A

AT & gk,

A8z I AL @A el Artsts BE 95
g9 Fol oAd T4 Audg 572 ot

B Z(2006. 5. 16.)

A1z (APY] ©o] &3S 2006. 6. 158 A 83},

B Z(2007. 9. 18.)

A1z NFBY] o £38L 2007. 9. 185 A3},
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