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HAME 22 AMAHAE OtASHRCH 20178 SLFHAREZ39
(NATIONAL CONFERENCE OF COMMISSIONERS ON UNIFORM STATE
LAWS, NCCUSL)MIME 2gdgots ZHGIAUCH CSBS I JHAL

F<D| 2319 (Conference of State Bank
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giet @R =dX0l Uolde E3tE 0800 s2et Jis= #+=dol= Al
et Xt s&et #AHIt ASE00F etlte /A0l Hottt. 0l &2 Jtal
S R0 et #ME Sottd el 40 tiet alzel JI=2 XM
Sold, Olelgt 20 tet 2P RS M3 My 224 & Z=s= M
Sole A8 S8z i

3. EU

EUS =E=2dZd=a2 2013.9.5H JtatSatt ZAIUHY SdlAtdlz S
ot Srold UL Olol et EBA= 2013.12.13. JtatSst= AME
UK ECH, O /g2 SHED JX HC= AHIA0 et SHB LS
LAGIULE. ECBE= 20128 2EOAN0UA 22 JtaSste EEE e SstE
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. 7S ste| Y

Fo= AF 9 TS ®
(virtual currency, cryptocurrency)®] 74-%- A 7]¥tr|&o
4ol unk AgelA BARow SasA] e
PEEstel Held Ba A% ¥R F
gelm HolE 9

4
1o ro

N

COMF UR ZAAT AR F AAESE Ol AdH ®
A]”(digital representation of value)*= & 2]gF A&7} U=

* IMF, "Virtual Currencies and Beyond: Initial Considerations," staff discussion
note, 2016.

— ECBt 5849, &4 5=, 4 oF, 8844 s T¥He=
At THEEIE T2, Fe71H H AASHAA I 2y
A FAIRE, dASE = 2d ¢ Qe 7HR 9] AR AR Ao
* wvirtual currency can therefore be defined as a digital representation of value,

not issued by a central bank, credit institution or e-money institution, which,
in some circumstances, can be used as an alternative to money(ECB, 2015.2¥)

21 2 71EF] 7S 3 Alt-coin)oll HHEIA = 7]E9] JHAAES)
My, 2 2E) 53 74837 Y8 FZ BIS CPMIS F

Q5 TY2Y 2 FTAHOZE AT FI(Cryptocurrency) = F =
— =3, /PSR 58 TIY AAH FHE W RE TR £

(money)®ll Tl A= ©]& YA EF3H(Digital currency)= F 35}

A
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2. 7tesEke| 44

O 7MEEE 7154 ZddAE ARE 99 Yods AFS 9%
A=A S o] & ThsdtAAE A AAFdAE dREE A U
A £7) $HoE o gHE 5 BHA 442 Wi g
— O, @ Ao E OLF7|Fe 27 7px] BAe] fla, @A
§H#7t 33 AGdAolH, @7H4 WEAro] T HolM 2 )
st WA Agsado 2zl 7lsS Fd87ds AV A=

* 201710232 71Fo2 HEZA AHEXHE A AA 1

(=}

27470, =9 12670
(coinmap.org)
k% H]E:‘,'O] 7
kg0l wlsf E—% “3. 2

— “ﬂxﬁ *THLIH HEANA 7HEE3E FHu Agad, a5d759 4

ﬁd
m
o
e
e
'
offt
ox

of & A& nys £ d, 7HMEse FAEY JFHE EA6)
= oy FHA wjuj o] Ha oz gk AFF(HXA
Fejol A& 7k A2 B F 5

AR BA 9 2o s FAE HAAFE ALY 7353 #
A71# && T/F] (2016.112 A= 7HdEste sl EFA <1
7)8rsle] TEX]E x%z}ﬂ o2 FANZ AHAoR & A A «IFy

|g2dA A3 JAZIE AA7]TF<] BIS CPMI(Committee on
HERE LAY AT SA
2

3} FAP(similar in

Payment and Market Infrastructures)= 7H3
3 et Fgol 9t 7hAo] AF

concept to commodities such as gold)¥t A O = 14

O:-
e m
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3. 7SSt AT B

O 7H4%3 Ad FrE 39 59 oF F48 Solv sted /4
F %

— gx3F 7HEsR] HEZIRIS] JAL T8l ICO(Initial Coin
Offering) A TA ZX| T2 °fAHE BAoU, F Atdod 2%
EEEEzA)d Fdo] AA= dg

— 53] HT = AL AEAULEY AEAY AF ONE AR
103199 & 7GIAVIEA LR Y THEES IAVIE =
Y AE WE(11.23Y) SO Jp4o] g2 & Zog A%

12,000
10,000
8,000
6,000
4,000
2,000

0

HIE3Ql 7}Z430|

[ HERQIETC FE) TommwE  (10.242) T
| —HIEZIQIFHBCH 2Z) BCH =3 icoax |
—HERQIECETG 2% | o /
17/5/1 6/1 7/ 8/1 91 10/1 11/1

At&: Coinmarketcap

[ 7453kl gt 7k4 522 HIEFISY 718 7HdE3HAlt-coin)<]
M =D Ay = Fyt
— 2017.11.12¢ @A MAARCE 1208F2 d5E37 Ad=Ea

om AZFEA L 2,0109* D2 FE

EE HEEIE REFRICR St & dE3tE g Stste =
] S

AL EE, SelEXR
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)

T8 ASED AN S A|ZFE N
(2017.11.12¢ @A)
= o = AIDHE o Jt=(=ed)
=2 °° (o4 ga) 17.68 2016E 20154 20144
1 HIEDQI 1,020 | 5,950.1 = 2,636 568 272 527
2 olciels 293 307.9 3137 9.8 0.9 -
3 HIEDQI Al 285 | 1,388.9 - - - -
4 clZ30l 78 0.2 0.3 0.0 0.0 0.0
5 clolERo0! 32 59.0 37.0 3.8 2.7 9.8
A= Coinmarketcap.com
0 7vE 552 = Q3 o 5 vESR] 7149 ddHs8E =
o Fxe fAET Ue
— HEFQ] 7149 dYulisAE e gdF HAE 3~4% BEE =
e /g2y e HE =2 FES AS
HIEZQIO| 2017HE AU EHY
(TH9] = %)
o= 1/427]% 2/ = 3/427|E Haz s
HIE201(3H2) 2.9 2.9 4.0 3.4
HIE221(2U) 2.6 3.6 3.3 3.2
2(=)? 0.4 0.5 0.5 0.3
se(/g2) 0.5 0.4 0.4 0.3
) 857U ESH-HEEHeE2 5235 7h, deHsdel 7Uts B
2) KRX gAlE 7|1&
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B OdAsts 28 BECIES A394 4A), =

ENYS THAASAE 2 HeAs ol& HA) F

[ 222 Azt g3ddd) 4= tixshs Zos sothr] of
A9 FAARME R f3 ARFAT} S
— 7k SAol "UAY e dEel AR BAH 59
ANM A T3 WA AFFdor d8Ibssitte MM P
A& doHor qpAste] dBHoE A7t 2Ed
71

o qrAlel g =A< FHUNE ofd FAHEA B2 FFAl
el ME F7F Ao YWntez AaA Sle FAE 7dsE]
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— HFEe] Faxm2 7€ FHEAY FHA2EE Holyr] 9
a ST 7HEEsd t& FAdRE Fss AL FEIE o
£ sdste orE JI4E g e Ae 1B AT o
e AR

_41_



@ =)

[ w&5F= HESR] 5 7Mestet #ddst ¥AE ddsta 7HdEst
A FH8e A 98 5 TeedsatAiol 7hest B At
Axo Al

* TRegulations of the superintendent of financial services Part 200. Virtual Currency.,

2015.6¢
— & EaAdAE AFYA A7EA = (BitLicense), AHI A} RS E 9
s}

5t A o] 5 1 &1 o] FH(KYC, Know Your Customer) &= T3

[ A7 EFAA L7 v deEmolFH(mF8d5Hv 7HHessE 943

Ao g qrAstA &H, d5 AWt FEHeE JHEE &8 AllE

A| A(Digital Currency regulatory guidance, 2017.6%€)3}F3l 7] WHE( Mllinois

Transmitters of Money Act*))ZE TF&

* A G By-An), $3 9 B4 AY Tl B FAS EFHoE 19959
A7

(] 989 AL 753 SAGAEAHL)] IFEEZ 2 Mt Gox)
kS AZIE 7PEE Sl Ui A *”ﬁ“ o] A7|= A} "2FZA A
H *2 /WA 2016.5€ A 4, 2017.49 A8Y)

* TEGPIIZES 25 & AEAAAFTITHE, 23 o]99 A7) FHlsts &9
AZo|A|, AFAHNY 5o 461 TAE 5HOZ 2009.6¥ A17A(2010.4¥E A13Y)
— MBS o] &% AYst A AAHoZ FA8 soluHA By

A= AR BAE AT FAF Al aAe] A HY o]8A BT
2 HE A 231V JHeA s 1d
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[ T=Addesie 2013.12¢€ A7 HFIR R, 3= au A,
ZAZERT YL 2 RIZEARYYLI) I} FFOE AFHE T ¢
TEImEzNS A H2aE ey Y3 gA BE X FFS
B} 3¢
= AL

* The People's Bank of China and Five Associated Ministries Notice: Prevention of
Risk Associated with Bitcoin(F21Z28], AEHUl HRA v A3, 239, A
FALTAY S WMol BE YPA =)

— oL YA A EdEs Asske
o

FARzAAE A bl tisl ARG o 55 4FE i
o NAAHE AFsE 5 Ad B BE JBe] dANE 1A
A F(KYC), A=A EA|(AML, Anti Money Laundering), =% 2]

AU BAGE o w3 5o o H3)

[ HAZoe dx5s7F gdA Sy EH Aax2g o3 o2 ¢
£ = Ao g2 FGE3 A3 ICOSE FHA 7|2 ICOFA7T L3y st
A Hel =& UE 45589 udstes AS FA41*2017.99)

* Public Notice of the PBC, CAC, MIIT, SAIC, CBRC, CSRC and CIRC on
Preventing Risks of Fundraising through Coin Offering, 2017.9¢)
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(2812)

(1 29129 A 753 AFg9A=E 80 =9 (FINMA, Swiss
FINancial Market supervisory Authority) > 2 5-E] 2] Z]"-E‘H‘ﬂ]}_l}(SRO)*Q]
02 RISk ARAPEAIRE ooz W0l b
* @A oF 127109 AEarAl =22 o] —‘—Xﬂ(fﬁ]' AN 2EEH D))

— 9

— 735 HFAAEL FEUEGTORRE QlSrtE wx ¢

S “financial intermediary” ] 6H

DEGTE ASTFAZY ts) AZAGRAY F59 B
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<118 299 722t AlE-
09A| ZIE CERf: KRW HTSZR P M=
H|E 3 Q2I(BTC)
09A] AU 17A] T N
11,944,000 | 11,456,000 4.26% 488,000
0| 2| S (ETH)
09A] T 174 i E
561,000 547,600 2.45% 13,400
CHAI(DASH)
09A] A 174 e At
733,700 718,100 2.17% 15,600
20| E3QI(LTC)
09A| YU 17A] el o
113,850 106,550 6.85% 7,300
o|lg 2| S22 X (ETC)
09A| YU 17A] S=5 S
38,200 33,200 15.06% 5,000
H EZ QIF{ A (BCH)
09A] U 174 S == N
1,781,500 1,813,000 -1.74% -31,500
2| = (XRP)
09A] HY 174] i N e
331 300 10.33% 31
B B 30 JIMSHH Hels ‘HIEEQIE' &= 22 A=

B OtastH 223522 Yiiet 0O

S Al 6IHE 400%
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sdzle of? 2H2=2
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2. Jta St o CHSt Sy ael FH A A

S Al 2HetEl) e JtastE Helet 23st 8E8 Hilles 3 =
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