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> 19134 0|T 0| 22 RS 4 AT EA= Knoll S(AER 2017)04 78S
+ Katharina Knoll-Moritz Schularick-Thomas Steger, “No Price Like Home: Global House Prices, 1870-2012",
AMERICAN ECONOMIC REVIEW, VOL. 107, NO. 2, FEBRUARY 2017(pp. 331-53)
+ 19134 Ol SA|T, 22|10 121 Li2te] MAEFEDIIAT X0 8% 0|lf= O =YL ZEEL 52| 77t= 6t0|H
Zflo|MO 2 Qlsl “ME" FEIIA Yo oS0 JAACH @ 1913 0|0l &= EE9| =J+E0| DataZt Z0iX|& 59
X7t AAY| T2,
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|_E

> 20134 0|29 34t Al SAHl= BIS X OECD SAHE &2 AIAHE
* BIS(Bank of International Settlement)= MH 2= A& 234 EHE X|S0HH, 7] H|0|HE Hwol St HIo|5H 2
AMAHE =8
(http://www.bis.org/statistics/pp.htm)
* Knoll §(2017)2] HIO|E{Qt BISS| SH|7t 2| Xt0] & UHofl= OECDL| HIO|E] EHE

(Economic Outlook®| 4481 3t= “Real House Prices”)

> 2= 28 AlHIE GIOIE = Jeremy J Siegel W I i “Stocks for the Long Run(2014)"0flAM 4O, 2012
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