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o YRFEA 38 (Internalization) & FAR&
HafstA] ok T3 oA A5 FARE U2 Adddigoe] HAY b
FAALE 27 B FASHE WA o E uujAd7]s 78

O "5 F4 o= MEE FAAAIE =48 ATSE 5HE AdAI gz A
SHO 2R AT AL ety 1o wE A B gutE A ds] @
- 2 SEC+E 200543 F2 Ad714e 3484 /W 2 Ad A (trading venue) I+ 7
A 2718 93] Reg NMS (National Market System)*& %9]
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E9 0] A (co—location)? 5 T EdvE|Suu) (HFT) 'S &3t An)A )
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AAAAAY Direct Edgeste] S 38 w|= of 29 Ao e

— oz Ao AES HHoE 9 °08.10.31Y =W 3 Bats Europes ’13.5
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